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Seventh  President,  1878. 


PREFACE. 


This  history  of  the  oldest  joint-stock  insurance  company  in  the  United 
States,  now  venerable  in  its  age,  and  national  in  its  standing,  was  undertaken 
on  the  request  contained  in  the  following  letter  of  President  Piatt: 

Insurance  Company  of  North  America, 
232  Walnut  Street, 

Philadelphia,  April  19,  1881. 

Dear  Mr.  Montgomery: 

Our  Board  at  their  last  meeting  passed  the  following  resolution : 

That  the  officers  be  requested  to  cause  the  history  of  this  Company  to  be 

written,  and  you  were  mentioned  in  connection  as  the  only  person  competent 

to  perform  the  service  satisfactorily. 

May  I  ask  you  if  you  will  undertake  the  work  in  your  leisure  time? 

Yours  truly, 

CHAS:  PLATT. 

Thos.  H.  Montgomery,  Esq. 

The  connection  happily  held  by  the  compiler  with  the  Company  during 
the  years  1879  and  1880,  when  in  charge  of  an  important  section  of  its  fire 
branch,  afforded  him  favorable  opportunities  of  conning  its  early  and  later 
records,  and  Mr.  Piatt,  sharing  in  the  interest  the  review  of  these  naturally 
aroused,  encouraged  a  more  systematic  search  among  its  papers  and  files  for 
all  those  facts  and  incidents  whicli  would  best  illustrate  the  origin  and  growth 
of  the  institution. 

There  is  very  much  in  its  annals  inducive  to  a  study  of  those  principles 
of  underwriting,  which  in  a  century  have  testified  to  such  development  in 
this  the  youngest  of  nations.  Accepting  the  practices  and  customs  of  our 
parent  country,  we  yet  have  had  to  apply  and  interpret  them  as  the  ex- 
igencies of  our  growth  under  new  conditions  of  trade  and  society  have 
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demanded,  and  both  in  marine  and  fire  underwriting  to  adapt  these  tradi- 
tions of  our  forefathers  to  present  practice,  as  the  material  and  mechanical 
development  of  the  country  required. 

There  is,  as  well,  ample  store  for  illustration  of  the  financial  growth  of  the 
country,  as  in  more  than  nine  decades  it  has  passed  through  all  the  vicissitudes 
the  people  have  endured  in  that  time  in  the  varying  fluctuations  of  the  com- 
mercial world;  but  it  found  its  Policy  of  Insurance  indemnifying  it  against  the 
hazards  of  financial  failure  in  its  own  good  credit  and  hearty  pluck,  and  in  its 
faithful  management  by  wise  and  discreet  officers. 

The  scope  of  this  compilation,  however,  will  not  permit  the  discussion  and 
elaboration  of  those  important  features  which  a  perusal  of  the  company's 
records  oflTers  temptingly  to  view.  And  it  maj'  suffice  for  its  friends  and  well- 
wishers  to  find  in  these  pages  those  salient  points  of  interest  which  testify  to  its 
inception,  its  growth,  and  its  present  maturity :  to  find  how  well  its  foundations 
were  laid,  how  the  supersti'ucture  has  grown  amid  the  sunshine  and  storms  of 
almost  a  century;  and  to  learn  somewhat  of  the  chief  actors  in  its  concerns, 
whose  guiding  hands  have  in  these  busy  years,  one  by  one,  brought  it  to  its 
present  eminence  and  usefulness. 

The  records  and  files  of  the  Company,  which  have  been  singularly  well  pre- 
served, afford  a  large  amount  of  material,  which  in  its  detail,  would  both  instruct 
and  entertain ;  but  it  is  trusted  that  enough  is  here  produced  to  portray  with 
sufficient  distinctness,  what  has  been  attempted  amidst  the  claims  of  many 
duties,  a  History  of  the  Insurance  Company  of  North  America. 

T.  H.  M. 

Philadelphia,  1  June,  1885. 


A  HISTORY 

OF  THE 

Insurance  Company  of  North  America. 


I. 

ORGANIZATION. 

THE  IIsrSURA^^CE  COMPAOT  OF  I^ORTH 
AMERICA  had  its  origin  in  The  Univeksal 
Tontine,  which  was  pi-ojected  in  the  city  of 
Philadelphia  early  in  the  year  1792.  Sundry  citizens,  to 
whom  were  added  some  of  Boston,  planned  the  scheme  of 
a  Tontine,  a  system  which  had  many  attractive  and  plausi- 
ble features,  for  the  purpose  of  raising  a  fund  upon  lives, 
to  be  applied  to  the  charitable  and  other  uses."  The  sub- 
scription books  were  to  be  opened  on  the  twentieth  day  of 
March,  1792.  It  was  founded  upon  the  plan  of  The  Boston 
Tontine  Association,  a  copy  of  whose  Constitution,  printed 
in  1791,  was  submitted  to  the  present  subscribers,  and  yet 
remains  among  the  files  of  this  Company.  The  Boston 
failed  of  its  original  objects,  and  eventually  took  the  form  of 
a  State  bank.  The  Union:  a  like  project  in  'New  York  came 
to  naught  about  the  same  time.    Among  the  promoters  in 


10 


A  HISTORY  OF  THE 


the  Boston  Association  was  Mr.  Samuel  Blodget,  jr.,  a  son- 
in-law  of  the  Rev.  William  Smith,  D.  D.,  the  first  Provost 
of  the  CoUej^e  and  Academy  of  Philadelphia.  A  friend  and 
correspondent  of  his  in  Philadelphia,  Mr.  Ebenezer  Hazard, 
was  kept  informed  of  its  progress,  and  when  it  failed  of 
success,  it  was  by  the  latter's  intervention  that  Mr.  Blodget 
concluded  npon  attempting  the  Fund  in  this  city ;  and  it 
was  due  to  this  instrumentality  that  some  of  the  Boston 
subscribers  transferred  their  interests  to  the  Philadelphia 
scheme. 

The  subscriptions  to  The  Universal  Tontine,  as  it  was 
here  called  to  avoid  the  appearance  of  onh'  a  local  scope, 
were  opened  on  the  day  named.  In  order  to  pursue  the 
preliminary  steps  for  establishing  the  Society,"  there  were 
"  appointed  five  agents,  to  wit :  John  Maxwell  JSTesbitt, 
Walter  Stewart,  Jasper  Moylan,  Samnel  Blodget,  junior, 
and  John  Dewhurst,  Esquires,  and  one  Secretaiy,  to  wit, 
Ebenezer  Hazard."  In  due  time  one  hundred  and  eighty- 
seven  persons  signed  the  Articles  of  Association,  their 
shares,  however,  nnmbering  in  the  aggregate  but  eight 
thousand  four  hundred,  when  the  required  limit  was  one 
hundred  thousand  shares.  At  the  close  Mr.  Blodget  sub- 
scribed, in  conformity  to  the  third  article  of  the  Associa- 
tion, to  fifty  thousand  shares  to  transmit  for  sale  to  Boston, 
no  agent  or  other  subscriber  being  allowed  moi-e  than  fifty 
thousand  shares,  "  in  order  to  prevent  the  shares  from  being 
monopolized  by  the  citizens  of  any  one  State  or  Disti'ict,  to 
give  effect  to  the  beneficent  design  of  the  Institution." 

But  no  one  locality  seemed  desirous  to  monopolize  this 
beneficence.    Pursuant  to  the  Articles  of  Association,  a 
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general  meeting  of  the  subscribers  was  held  at  the  State 
House  on  Saturday,  3  ISTovember,  1792,  pursuant  to  a  public 
call,  advertised  in  the  papers  from  15  September  to  the  date 
of  meeting,  "when  the  agents  represented  to  them  the  state 
of  the  subscriptions,  and  the  improbability  of  success  in 
carrying  the  plan  of  the  Tontine  into  elfect ;  that  a  similar 
attempt  had  failed  at  Boston,  and  another  at  l^^ew  York ; 
that  Tontines  in  general  appeared  to  be  in  disrepute ;  that 
no  subscriptions  to  The  Universal  Tontine  had  been  re- 
ceived for  a  considerable  time ;  that  many  who  had  sub- 
scribed were  dissatisfied,  and  were  desirous  that  either  the 
Association  should  be  dissolved  or  the  Funds  appropriated 
to  some  other  use  ;  and  that  the  idea  of  a  general  Insurance 
Company  had  been  suggested,  and  appeared  to  meet  with 
public  approbation."  Upon  this  a  committee  was  unani- 
mously directed  to  be  formed  "  to  devise,  digest,  and  report 
such  other  use,  or  uses,  as  they  shall  deem  eligible  and 
most  beneficial  to  the  Society  for  employing  the  Fund 
raised,"  and  Messrs.  Nesbitt,  Moylan,  Stewart,  Blodget, 
with  Alexander  James  Dallas,  Matthew  McConnell,  and 
Edward  Fox  were  appointed  such  committee.  This  direc- 
tion to  the  fund  may  fairly  be  laid  ^to  the  voice  of  Mr. 
Nesbitt,  who,  in  his  extended  experience  as  a  policyholder, 
and  also  as  an  underwriter  himself,  foresaw  the  great  possi- 
bilities of  a  large  association  engaging  in  the  business  of 
underwriting  the  ventures  of  our  citizens  in  the  growing 
commerce  of  the  port ;  and  to  him  we  shall  see  was  com- 
mitted the  first  presidency  of  this  wise  etfort. 

To  the  adjourned  meeting,  held  at  the  same  place  on  12 
November,  this  committee  reported  "  that  in  their  opinion 
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it  will  be  for  the  interest  of  the  concerned  to  chano^e  The 
Universal  Tontine  into  a  general  Insurance  Company,  and 
submitted  a  plan  for  that  purpose  to  the  consideration  of 
the  meeting,"  and  this  plan  being  read,  it  was  unanimously 
resolved,  "  That  The  Universal  Tontine  Association  be  and 
it  is  hereby  changed  from  its  original  objects  and  converted 
into  a  society  to  be  called  The  Insurance  Company  of 
NoBTH  Amekica,"  and  the  Plan  was  referred  for  considera- 
tion in  detail  to  an  adjourned  meeting,  which  was  held  at 
the  same  place  on  Monday,  19  l^ovember,  when  it  was 
unanimously  adopted. 

The  subscriptions  to  this  came  in  good  number,  and  by 
1  December  the  minimum  number  of  forty  thousand  shares 
were  taken,  when,  agreeable  to  Article  VII.  of  the  Plan, 
the  Secretary  called  a  meeting  for  the  10th,  at  the  same 
place,  for  the  election  of  fifteen  directors.  Mr.  Hazard 
received  these  subscriptions  at  his  new  house,  which  he 
had  recently  built  at  No.  145  (noAV  415)  Arch  street,  where 
also,  probably,  the  Tontine  siibsci'iptions  had  been  received 
by  him.  At  this  meeting  Greneral  Walter  Stewart  was 
appointed  Chairman,  and  Messrs.  Hazard,  Francis  Ingra- 
ham  and  Fox,  Tellers,  who  reported  the  election  of  the 
following:  Directors: — 


Samuel  Blodget,  Jr.,  Jasper  Moylan, 

Joseph  Ball,  Charles  Pettit, 

Magnus  Miller,  Thomas  L.  Moore, 

Michael  Prager,  John  Boss, 

John  M.  ISTesbitt,  Walter  Stewart, 

Matthew  McConnell,  William  Cramond, 


^^^^.fj^^^d^^  ^//^.   ^^^2^^ 

P^A^t^,"^^^^  SA^c^^,u^  -  

-^a^/u^^^?z^y^c^  >^^<^'><^^    A^riic/r^Aa^^^^  i'^^^*^' 

 -4/^^  ' 

First  page  of  Minutes  of  the  Board,  written  by  Mr.  Hazard. 
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JoHisr  Leamy,  John  Barclay, 

John  Swanwick, 

who  are  named  in  this  order  according  to  the  number  of 
their  votes  respectively. 

Thus  was  formed  and  brought  into  existence  THE 
INSURANCE  COMPANY  OF  NORTH  AMERICA, 
in  the  same  room  where  was  transacted,  sixteen  years 
before,  that  memorable  scene  which  forever  names  it 
Independence  Hall  ;  and  the  Directors  at  once  took 
steps  to  form  their  plans  under  the  eighth  of  their  Articles 
of  Association,  "To  make  such  Insurances  upon  Vessels 
and  Merchandize  at  Sea,  or  going  to  Sea,  or  upon  the  life 
or  lives  of  any  person  or  persons,  or  upon  any  goods,  wares, 
merchandize,  or  other  property  gone  or  going  by  land  or 
water ;  and  at  such  Rates  of  Insurance  or  Premium  as 
they  shall  deem  advisable." 
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EARLY  MARINE  UNDERWRITING  IN  PHILADELPHIA. 
r^HIS  first  attempt  to  establish  a  corporate  associa- 


merits  some  notice  of  tlie  conduct  of  tliat  business 
in  the  earher  years  of  the  city's  history.  Resort  was  had 
by  the  early  shippers  to  the  private  underwriters  of  Great 
Bi'itain,  and  early  mention  of  London  underwriting  for 
American  interests  is  found  in  the  Penn  arid  Logan  Corres- 
pondence,  though  William  Penn's  scruples  as  to  insuring 
his  property  often  prevailed.  James  Logan  writes  him  in 
1701 :  "  ^Notwithstanding  thy  tenderness  about  insurance, 
I  hope  there  is  some  made." — i.  80.  But  Penn's  tenderness 
seemed  to  prevail  only  when  a  promising  risk  was  de- 
spatched. He  writes  Logan,  6  September,  1702:  "I  shall 
be  glad  if  this  dull  sailer  [Cantico]  gets  as  safely  as  the 
Hopewell.  I  am  tender  as  to  insurance,  and  did  nothing  in 
it  for  the  Hopewell." — i.  133.  He  seems  to  have  been 
tender,  also,  as  to  the  credit  of  the  underwriters,  doubtless 
deeming  but  little  dependence  would  be  placed  upon  a 
business  which  might  not  have  the  sanction  of  Heaven. 
He  writes  16  February,  1705,  to  Logan:  "J.  Askew 
ensured  £100  upon  thy  letter,  but  the  ensurer  broke,  and 
the  twenty  guineas  lost.  This  done  upon  the  former  inti- 
mations.   Ensurers  fail  much." — i.  353. 


tion  for  effecting  marine  assurances  in  Philadelphia 
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In  1721  Mr.  John  Copson  opens  an  office  or  agency  for 
the  jirocuring  of  home  insurances  from  local  capitalists,  and 
in  the  American  WeeMy  Mercury  of  25  May,  1721,  he  adver- 
tises his  plan  as  follows  :  — 

"Assurances  from  Lojfes  happening  at  Sea,  £ff.,  being  found  to  be  very 
much  for  the  Ease  and  Benefit  of  the  Merchants  and  Traders  in  general ; 
and  whereas  the  Merchants  of  this  City  of  Philadelphia  and  other  Parts 
have  heen  obliged  to  send  to  London  for  such  Affurance,  which  has  not  only 
been  tedious  and  troublejome,  hut  even  very  precarious.  For  remedying  of 
which.  An  Office  of  Publick  Infurance  on  Veffels,  Goods  and  Merchan- 
dizes, will,  on  Monday  next,  be  Opened,  and  Books  kept  by  John  Copfon  of 
this  city,  at  his  Houfe  in  the  High  Street,  where  all  Perfons  willing  to  be 
Infured  may  apply:  And  Care  pall  be  taken  by  the  faid  J.  Copfon  That 
the  Affurers  or  Under  Writers  be  Perfons  of  undoubted  Worth  and  Repu- 
tation, and  of  confiderable  Inter efi  in  this  City  and  Province." 

It  was  within  a  few  years  of  this  announcement  that 
there  was  published,  in  1725,  in  Philadelphia,  by  S.  Iveimer, 
the  first  book  in  America  in  which  reference  is  made  to 
insurance ;  it  was  ]3i"inted  by  Benjamin  Franklin,  and  its 
interest  increases  from  the  fact  it  was  the  first  book  printed 
by  him.  It  was  Franklin  who  was,  in  1752,  greatly  instru- 
mental in  establishing  the  first  insurance  company  on  the 
continent,  The  Philadelphia  Contributionship  for  the  In- 
surance of  Houses  from  Loss  by  Fire.  The  author  of  this 
early  work  was  Francis  Rawle,  the  founder  in  America  of 
the  family  of  that  name,  and  was  entitled  Ways  and  3feans 
for  the  Inhahitants  of  Delaware  to  become  Mich,  and  in  it 
he  classes  insurance  as  a  branch  of  trade,  which,  while 
helpful  to  the  adventurer  on  risks  by  sea,  would  as  well  be 
promotive  of  commerce  and  agriculture.  But  Mr.  Rawle's 
paragraph  so  well  expresses  the  benefits  of  insurance  that 
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he  is  entitled  to  the  insertion  here  of  his  own  argument, 
which  cannot  be  improved  on  in  the  language  of  to-day,  in 
showing  that  insurance  is,  in  ti'uth,  the  foundation  of  all 
solid  business  enterprise  : —  , 

"  Having  thus  far  difcours'd  of  moft  of  the  Branches  of  Trade  we  are 
•  capable  of,  there  is  yet  one  great  Encouragement,  to  adventure  in  the 
Difcovery  and  Profecution  of  new  Markets ;  more  safe  to  the  induflrious 
Adventurer;  namely  an  Infurance-Office  in  one  or  more  of  thefe  Colo- 
nies ;  which  is  the  interefting  of  divers  in  the  Lofs  or  Profit  of  a  Voyage, 
and  is  now  become  so  much  the  Practice  of  England,  that  Infurance  may 
be  had  in  divers  Cafes  as  well  againfl  the  Hazards  at  Land,  as  Cafualties 
at  Sea,  which  mufl  be  acknowledged  not  only  to  be  fafe,  but  a  great 
Encouragement  to  adventure ;  for  it  may  fo  happen  that  a  Perfon  may 
fometime  adventure  his  ALL,  and  then  in  case  of  a  Lofs  he  may  be 
rendered  uncapable  of  a  future  Trade,  to  the  Difadvantage  of  the  publick, 
and  (it  may  be)  to  the  Ruin  of  himfelf ;  whereas  could  he  get  a  part 
of  his  Intereft  either  of  Ship  or  Cargo  infured,  (tho'  in  Cafe  of  fafe 
Arrival  he  parts  with  a  part  of  his  Profit,  yet)  in  Cafe  of  lofs,  he  is 
fecur'd  of  fuch  part  as  he  infureth,  which  may  be  fufHcient  Bottom  to 
begin  a  new  Adventure  :  How  far  this  may  conduce  to  the  Trade  of  this 
River,  is  obvious  to  any  Man  of  Thought.  Now  whereas  there  has  been 
fome  Attempts  made  at  Philadelphia^  which  dropt  and  prov'd  abortive, 
(for  what  Reasons  we  never  could  learn)  we  humbly  propofe  to  the 
Legiflature  that  an  Office  be  erected  and  supported  by  a  Fund  arifing  out 
of  the  Intereft  of  the  Loan-Office.  This  will  be  a  good  and  fafe  Bottom, 
and  cannot  be  eafily  overfet  by  a  few  loffes  ;  and  we  conceive  will  con- 
tribute to  keep  up  the  Value  of  our  Paper-Credit  by  promoting  of  Trade, 
Navigation  and  Building  of  Ships,  and  in  Confequence,  of  great  Advantage 
to  this  River:  Which  we  refer  to  the  Confideration  of  the  Merchant." 

—pp.  G2-63. 

From  the  date  of  Mr.  Copson's  opening  an  office  in  1721, 
of  the  operations  of  which  we  are  without  any  particulai-s, 
and  which  may  have  been  included  by  Mr.  Rawle  among 
those  "attempts  made  at  Philadelphia,  which  dropt  and 
prov'd  abortive;"  many  years  elapse  before  we  have  record 
of  another  Insurance  Office.    We  find,  however,  from  the 
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Early  Marine  Policy  of  the  Insurance  Company  op  North  America,  1793. 
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MS.  journal  of  the  Hon.  John  Smith,  the  originator  in  1752 
of  the  Philadelphia  Contributionship,  that  local  under^- 
writing  was  resorted  to  by  the  merchants  in  his  day.  On 
13  June,  1746,  he  writes  he  ''  was  bnsy  with  the  insurers  of 
the  sloop,  but  could  not  get  them  to  settle  till  they  see 
whether  they  shall  have  her  or  not.''  And  on  1  December, 
1749,  "William  Callender  and  I  were  at  the  Insurance  office 
in  the  morning  about  business";  and  we  see  that  he  himself 
begins  to  underwrite,  for  on  10  !N^ovember,  17i50,  he  records 
he  "was  at  the  Insurance  office,  and  began  to  underwrite." 
This  was  the  insurance  office  of  Mr.  Joseph  Saunders, 
which  at  this  time  was  located  on  Reese  Meredith's  or 
Carpenter's  Wharf.  This  is,  in  fact,  the  first  one  of  whose 
operations  we  know  anything,  and  which  was  the  forer-unner 
of  others  wdiich  became  equally  well  known.  Mr.  Joseph 
Saunders  was  an  eminent  citizen  and  prominent  member  of 
the  Society  of  Friends,  who  began  issuing  his  policies,  all 
prefaced  by  the  invocation,  "In  the  JSTame  of  GOD,  Amen," 
at  his  store  on  Reese  Meredith's  Wharf,  above  Walnut 
street  [Pemisylvania  Gazette^  28  July,  1748).  In  1752  we 
find  he 

"  IS  remov'd  from  his  late  store  on  Reese  Meredith's  or  Carpenter's 
Wharf  to  the  Houfe  wherein  Ifrael  Pemberton,  the  Elder,  lately  liv'd,  in 
Water-Street,  the  next  door  to  James  Pemberton' s,  at  the  Corner  going 
down  to  Cheftnut-Street  Wharf,  where  he  continues  to  fell,"  &c.,  &c. 

Pcnn'a  Journal,  10  March,  1752. 

Within  a  few  months  he  advertises : 

"Notice  is  hereby  given.  That  the  INSURANCE  OFFICE  for 
Shiping  and  Houfes  is  kept  by  Jofeph  Saunders  at  his  Houfe,  where 
Ifrael  Pemberton,  fen.,  lately  lived,  near  the  Queen's  Head  in  Water- 
llreet." 

Penn'a  Journal,  25  June,  1752. 
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This  was  the  first  office  of  the  Philadelphia  Contribii- 
tionship,  Joseph  Saunders  being  the  first  Clerk  of  that 
association,  which  had  been  oi-ganized  the  previous  April, 
wherein  he  was  succeeded  in  ITo-l  by  Robert  Owen.  This 
is  the  first  Fire  Insurance  advertisement  })ublished  in  Phila- 
delphia. 

In  1750  we  find  him 

"  Remov'd  to  the  corner  of  Chefnut  and  Water-ftreets,  the  next  door 
but  one  to  where  he  formerly  liv'd." 

I'rinisi/h'((ni(i  <l((Z('tti\  10  October,  1754. 

To  a  later  advertisement  he  adds  a  postscript : 

"  N.  B. — The  Insurance  Office  tor  Shipping  is  Kept  by  him  as 
ufual." 

P/'in)ii;flrani(i  Gazettf.  8  July,  1756. 

He  a«:ain  moves  four  vears  later : 

"JOSEPH  SAUNDERS  is  removed  from  his  late  Dwelling,  near 
Cheftnut-ftreet  WharfF,  higher  up  Cheftnut-llreet,  between  Front  and 
Second-ftreets,  and  next  Door,  but  one,  to  John  Reily's,*  where  he  con- 
tinues to  fell  fundry  Sorts  of  Goods,  and  Keeps  an  Infurance  office  for 
Shipping,  as  ufual,  and  hopes  his  Friends  who  have  been  pleafed  to  em- 
ploy him  in  that  Way  will  ftill  continue  their  Favours." 

Prnnxiilmnia  Gazettf,  2.3  October,  1760. 

This  office  was  on  the  south  side  of  Chestnut,t  about  six 

*This  gentleman  undertook  to  insure  lottery  tickets,  as  was  done  some  years 
later  by  the  clients  of  Kidd  and  Brndford.  To  an  advertisement  of  St.  Paul's 
Church  Lottery  there  is  added : — 

N.  B.  John  Reily,  of  this  City,  Conveyancer,  will  infure  Tickets  in 
this  Lottery  at  a  very  low  Premium." 

Pninxrjlrdnid  Guzctte,  29  January,  1761. 

"t"  Sec  the  a(i\ (Ttiscincnl  of  ^L  Synionds  in  PninHijlvania  Cliruniclc,  2  May, 
1768,  of  a  "  '  . 

"  Removal  to  the  new  shop  in  Cheftnut  street,  the  fixth  door  from 
Second  Street,  nearly  opposite  to  Mr.  Joseph  Saunders,  merchant." 
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or  seven  doors  east  of  Second  street,  and  we  find  him 
advertising  here  up  to  1768.'^' 

The  next  office  we  find  is  that  of  Thomas  Wharton, 

"  On  Carpenter's  wharf,  where  Jofeph  Saunders  lately  kept:" 
"  N.  B. — The  Infurance  Office  is  there  as  formerly." 

Pennsylvania  Gazette,  7  May,  17r)2. 

This  announcement  of  Mi-.  Wharton's  enterprise  led  to 
Mr.  Saunders's  advertisement  of  the  following  June,  above 
quoted,  by  which  he  sought  to  remind  his  friends  that  he 
yet  continued  his  insurances  in  his  new  quarters.  He  had 
not  before  this  competition  arose  advertised  his  insurance 

*This  worthy  citizen  was  born  8  January,  1712-13,  at  Farnham  Heath,  in 
the  parish  of  Farnham  Koyal,  County  of  Bucks,  tlic  third  child  of  Joseph  and 
Susannah  Saunders,  and  brought  a  ccrtiticate  from  Friends'  Meeting  in  London, 
12  February,  17oo,  to  riiiladeli^hia  Yearly  Meeting.  He  married  Hannah, 
daughter  of  John  Reeve,  of  Philadelphia,  8  January,  1741,  and  died  26  January, 
1792.  Of  his  large  family  of  children  but  seven  married,  and  his  descendants 
find  representatives  in  nmny  of  the  prominent  families  of  Philadeli^hia  at  this 
day.  His  son  John  mai  i  ird  ,"\bn  y  I'micoast,  and  of  his  daughters,  Sarah  married 
William  Iledwood,  Susannah  married  William  llartshorne,  Mary  married 
Thomas  Morris,  Hannah  married  INIordecai  Lewis,  Rachel  married  Josejih 
Crookshank,  and  Lydia  married  Samuel  Coates.  The  earliest  policy  from  his 
office  now  known  to  exist  was  issued  to  John  Kidd,  and  underwritten  by  John 
Mifflin,  Archibald  McCall,  Samuel  IMcCall,  junior,  and  Augustus  Hicks,  in  the 
amount  of  £4.j(),  on  Goods  from  riiiladelphia  to  London,  at  four  per  cent.,  l)ears 
date  25  April,  1740  (o.s.),  and  is  endorsed  l)y  him,  "  Regd  in  Book  B,  fol.  83,"  by 
which  we  can  apjjroximate  to  the  beginnings  of  his  insurances.  A  policy  of  his, 
dated  27  May,  1761,  conforms  to  the  new  stj'le,  and  omits  the  "In  the  Name  of 
GOD,  Amen,"  which  phrase  had  been  omitted  by  Tliomas  Wharton  in  the 
policies  issued  by  him.  They  still  retain  the  phrases,  however,  "Whereof  is 
Master,  under  GOD,  for  this  ]>i-eseiit  vny.-iue,"  <S:c.,  &c.  It  was  to  Mr.  Saunders's 
office  that  Colonel  Thomas  ^^'iliu■  rdeis  in  the  following  letter  to  his  friend  Mr. 
Thomas  Harrison,  of  Baltimore  County,  written  24  April,  1755: — "On  my 
coming  to  Town  I  went  to  ye  assureance  office  and  ordered  yr  Policies  to  be 
made  out,  hut  could  get  only  ye  75£  on  ye  Brig  Philip  &  James  luiderwrit;  they 
having  already  fully  ventured  on  ye  other  vessel;  the  reason  is,  that  very  few 
will  underwrite  on  a  vessel  from  Maryland.  Mr.  Meredith  has  signed  for  ye 
above  75£  in  Goods  at  02  p  ct  so  yt  I  paid  £2.  17.  6." 
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office ;  his  assuming  the  Clerkship  of  the  Contributionship 
at  this  time  doubtless  led  to  the  belief  he  would  relinquish 
his  marine  insurance.  Mr.  Wharton's  business  grew  slowly, 
for  a  policy  of  his  to  Thomas  Riche,  underwritten  by  John 
Baynton,  on  Goods  from  Philadelphia  to  Antigua,  at  ten 
per  cent.,  dated  25  October,  1756,  is  registered  in  his 
"  Book  B,  fol.  64."  In  his  advertisements  for  many  years 
he  continues  his  notice  of  an  Insurance  Office.  In  1765  he 
associates  with  him  his  son,  and  the  firm  is  Thomas  and 
Isaac  Wharton : 

"  N.  B  An  Infurance  Office  for  Shipping  is  Kept  by  them." 

Penmylmnia  Gazette,  30  October,  1766. 

The  latter,  in  1781,  associates  with  him  his  kinsman, 
Samuel  Lewis  Wharton,  and  their  Register  of  Policies 
begins  this  year.  Subsequently  we  find  Isaac  Wharton 
and  David  Lewis  as  Insurance  Brokers  at  115  south  Front 
street,  the  latter  gentleman  afterwards  being  President  of 
the  Phoenix  Insurance  Company,  and  his  son  and  grandson 
were  successively  Treasurers  of  The  Mutual  Assurance 
Company.  In  1819  we  find  their  successors,  Thomas  and 
John  Wharton,  "  Insurance  Brokers,"  tenants  of  The  In- 
surance Company  of  l^Torth  America,  on  the  Dock  street 
front  of  their  property. 

In  1756  Mr.  Walter  Shee  opened  an  office,  and  advertises: 

"  NOTICE  is  hereby  given,  that  Walter  Shee,  in  Front  llreet,  at 
the  corner  of"  Cheftnut-ftreet,  in  Philadelphia,  hath  opened  an  office  for 
the  infurance  of  fhips,  and  merchandize.  All  perfons  who  want  to  have 
infurance  made,  may  apply  at  faid  office,  where  all  risks  will  be  under- 
wrote." 

Pennsylvania  Gazette,  23  September,  1750. 
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Mr.  Shee  was  the  third  on  the  list  of  the  first  signers  of 
the  Hibernia  Fire  Company,  20  February,  1752. 

A  policy  issued  by  him  on  15  May,  1758,  to  Thomas 
Riche,  on  Merchandise  from  St.  Christopher's  to  Philadel- 
phia, at  ten  per  cent.,  underwritten  by  William  Moore,  is 
registered  by  him  in  his  Book  B,  fol.  62,"  from  which  we 
may  estimate  the  growth  of  his  business.  In  1760  he  in- 
forms the  public : 

"  N.  B.— The  Inlurance  Office  for  Shipping  and  Merchandize  is  kept 
by  him  as  ulual." 

Peiuisylrania  Gazette,  G  March,  1760. 

He  subsequently  associates  with  himself  his  brother, 
Bertles  Shee : 

"  NOW  opening  at  their  ilore  in  Front  Street,  five  doors  from  the 
corner  of  Cheftnut-Ilreet. 

"WALTER  AND  BERTLES  SHEE." 

"  N.  B  The  Inlurance  office  for  Shipping  continued  by  them  as 

ufual." 

Pennsylvania  Gazette,  20  September,  1765. 

"At  their  ftore  in  Second  ftreet,  nearly  opposite  the  Golden  Fleece 
Tavern." 

Pennsylvania  Gazette,  7  May,  1767. 

Following  these,  next  came  the  office  of  Kidd  and  Brad- 
ford, located  at  Colonel  Bradford's  store  in  the  Old  London 
Coffee  House,  that  ancient  building  at  the  southwest  corner 
Front  and  Market  streets,  which  remained  intact  up  to 
1883,  and  was  announced  by  the  following  advertisement : 

Philadelphia,  8  April. 
NOTICE  is  hereby  given  that  on  Monday  next  an  INSURANCE 
OFFICE  for  INSURING  Shipping,  and  Merchandize  will  be  opened  at 
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the  London  Coffee  Houfe,  where  Risks  in  general  will  be  underwrote,  and 
all  Perfons  may  have  their  Infurance  made  with  Care  and  Expedition  by 

JOHN  KIDD 
and 

WILLIAM  BRADFORD. 

PrnnxyJranin  Journal,  Tuesday,  8  April,  17^2. 

Colonel  Bradford's  paper,  the  Journal,  in  its  issue  of  the 
following  week  advertised  : 

"The  Philadelphia  INSURANCE  OFFICE  is  now  opened  adjoining 
the  London  Coffee  House,  for  INSURING  Shipping  and  Merchandize, 
where  Risks  in  general  will  be  underwrote,  &c."'^' 

But  prior  to  Kidd  and  Bradford's  office,  a  ISTew  York 
broker  had  sought  for  Philadelphia  business,  for  Mr. 
Anthony  Van  Dam  advertises  his  office  in  the  Penvsyl- 
vania  Gazette^  13  September,  1759,  as  follows  : 

"  The  New  York  Insurance  Office  is  opened  at  the  Houfe  of  the 
Widow  Smith,  adjoining  the  Merchants'  Coffee  Houfe:  where  all  Rifks 
are  underwrote  at  moderate  Premiums.  Constant  Attendance  will  be 
given  from  the  Hours  of  Eleven  to  One  in  the  Forenoon,  and  from  Six 
to  Eight  in  the  Evening,  by  Anthony  Van  Dam,  Clerk  of  the  Office." 

Mr.  Van  Dam  was  a  citizen  of  jN^ew  York,  eminent  in 
business  and  social  circles,  one  of  the  incorporators  of  the 
!New  York  Chamber  of  Commerce  inider  its  charter  of 
1770,  and  its  first  Secretary,  who,  espousing  the  British 
side  in  the  Revolution,  went  to  England  after  its  close. 
There  were  other  insurance  Offices  in  IN^cw  York  at  the 
same  period,  but  Mr.  Van  Dam  alone  extended  his  opera- 
tions to  this  city.  The  site  of  his  office  is  believed  to  be 
the  modern  93  Wall  street. 

*Col.  Bradford's  eminent  and  useful  career  is  faithfullj-  portrayed  in  A  n  Old 
Pliildrlelphian,  Colonel.  Williain  Bradford,  The  Patriot  Privtcr  o/177f),  Skrichrs  of  his 
Life,  by  his  descendant  John  AVilliani  Wallace,  Esquire,  Philadelphia,  1884. 
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Thus  much  for  the  early  Brokers  aud  their  Insurance 
Offices.  We  now  note  the  beginnings  oi'  associated  under- 
writing. In  the  year  1757  certain  merchants  — namely, 
Thomas  Willing,  Attwood  Shute,  Charles  Stedman,  Alex- 
ander Stedman,  John  Kidd,  and  A\^illiam  Coxe  entered  into 
Articles  of  Aji'reement,  under  date  ol"  S  Octobei-,  ""under 
the  name  and  style  of  Thomas  Willing  and  ( 'oiupany,"  for 
the  purpose  of  undervviiting  j)olicies  of  mai'inc  insurance. 
Their  j)reaml)le  recites,  "Whereas  the  Insuranci;  ol"  Vessels 
and  Merchandize  has  pro>ed  a  great  Encouragement  to 
Trades,  and  that  l)y  (V)m]);inies  is  most  secure  to  the 
Insured.  Therefore  to  establish  a  Company  ibr  insuring 
Shi])s,  Vessels,  Groods  and  Merchandise  on  reasonable 
terms,"  &c.,  &c.  They  were  not  to  write  more  than  £'600, 
lawful  money  of  Pennsylvania,  nor  less  than  £50,  on  any 
one  risk,  and  a  regular  set  of  l)ooks  were  to  be  opened. 
Thomas  Willing  was  to  l)e  the  cashier,  and  the  books  kept 
"in  the  Counting  House  of  the  said  Thomas  Willing,  in 
Front-Street."  Each  pai'tner  had  one-sixth  intei'est.  New 
Articles  of  Agreement  were  made  20  October,  1758,  by  the 
same  parties,  excepting  Mr.  Shute,  whose  place  was  taken 
by  Kobert  Morris,  the  sanu'  name  and  style  continuing. 
No  funds  Avere  [)ut  up  by  the  partnei's.  and  the  "Company" 
issued  its  policies  simply  upon  the  united  credit  of  its 
partners,  which  assuredl}'  made  a  sti'ong  guarantee  of 
indemnity. 

This  eHbrt  evidenced  that  the  pi'actice  ol"  individual 
underwriting  was  grow^ing  here,  and  indeed,  probably, 
invited  it  among  those  of  oui-  merchants  whose  surplus 
wealth  was  increasing.    How  long  "Thomas  Willing  and 
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Company"  continued  to  underwrite  policies  cannot  now  be 
ascertained ;  but  as  their  agreements  both  of  1757  and 
1758  were  but  for  a  twelvemonth  each,  no  renewal  may 
have  been  had  in  1759. 

On  20  April,  1762,  Mr.  John  Kidd  and  Colonel  John 
Nixon  established  a  like  "Company,"  which  at  its  expira- 
tion the  following  year  was  renewed  for  another  twelve- 
month. Kidd  and  Nixon's  subscriptions  to  policies,  which 
were  made  by  Colonel  Nixon  individually,  were  not  to 
"underwrite  more  than  two  hundred  pounds  lawfuU  money 
of  Pennsylvania  upon  any  one  bottom  oi-  risque  whatever." 

Merchants  procured  their  insurances  from  the  individual 
underwriters,  through  the  instrumentality  of  the  brokers, 
at  whose  offices  risks  were  ofFei'ed  and  terms  arranged,  and 
who  secured  the  policy  from  those  of  their  clients,  either 
individual  or  associated,  who  were  willing  to  underwrite 
the  applicant.  This  class  of  gentlemen,  which  had  grown 
in  importance,  in  a  few  years  claimed  some  compensation 
o^■er  and  above  that  which  might  accrue  upon  the  adjust- 
ment of  losses,  and  we  see  thus  early  the  beginning  of  the 
commission  question. 

On  12  February,  1762,  we  find  there  was  a  meeting  held 
of  sundry  of  our  local  underwriters — namely,  Henry  Harri- 
son, Peter  Reeve,  Amos  Strettle,  Conyngham  and  Nesbitt, 
Scott  and  McMichael,  Samuel  Purviance,  John  Wilcocks, 
Willing,  Morris  and  Co.,  Samuel  Mifflin,  Child  and  Stiles, 
Thos.  and  AYm.  Liglitfoot,  Abram  Judah,  James  and 
Drinker,  Samuel  Oldman,  John  Mifflin,  Reed  and  Pettit, 
and  Aquila  Jones  to  discuss  this  broker  question,  and  they 
agreed : 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 


25 


"  That  the  several  Brokers  in  whose  offices  they  shall  hereafter  sub- 
scribe Policies  shall  be  accountable  for  all  the  premiums  arising  from  such 
subscriptions  being  allowed  thereon  by  us  the  underwriters,  a  commission 
of  one  and  a  quarter  percent,  for  standing  the  Risques  of  such  premiums, 
collecting  and  paying  the  same  in  the  following  manner  : 

"  I.  That  such  Brokers  shall  settle  each  Underwriter's  Account  every 
three  Months,  and  pay  the  Ballance  due  thereon  exclusive  of  all  pre- 
miums arising  from  Policys  which  have  not  been  Subscribed' above  one 
month,  and  in  the  Intermediate  time  between  such  Settlements  shall  pay 
all  losses  due  from  us  out  of  the  Premiums  on  Policys  which  have  been 
underwrote  more  than  one  month,  or  so  far  as  such  subscriptions  extend." 

But  a  more  grievous  cause  of  eomplaiut  grew  up  iu  the 
lowering  of  the  rates  of  premiums,  for  as  individual  under- 
writing increased,  the  number  of  brokers'  offices  as  well 
increased,  and  competition  aftiscted  the  standard  of  rates; 
and  in  this,  history  I'epeats  itself  in  our  modern  business. 
On  G  May,  17G6,  a  meeting  of  nineteen  underwriters  was 
held,  who  signed  an  agreement,  which  thus  begins : 

"  The  Subscribers  hereunto  being  Convinced  by  sad  Experience  that 
the  premiums  of  Insurance  have  of  late  been  Inadequate  to  the  risques 
underwrote  in  this  City,  and  tearing  that  the  Consequence  of  their  con- 
tinuing so  will  be  an  entire  loss  of  so  necessary  and  usefull  a  Branch  of 
Business,  as  most  of  the  present  Underwriters  are  determined  to  decline 
the  pursuit  of  it,  unless  some  regulations  of  the  premiums  are  made  and 
generally  agreed  to  :  Wherefore  we  and  each  of  us  promise  to  and  agree 
with  each  other  : 

"  I.  That  we  will  not  subscribe  our  names  to  any  Policy  or  Policies 
of  Assurance  at  any  less  premium  or  Rates  than  are  specified  in  the  List 
annexed  hereunto  signed  by  the  Brokers." 

"  5.  That  if  any  Persons  now  in  the  practise  of  Underwriting  in  this 
City  do  refuse  to  sign  and  agree  to  these  articles.  We  will  not  subscribe 
any  Policy  of  Assurance  to  Cover  any  Ship,  freight,  or  Goods  the  Prop- 
erty of  such  refusing  underwriters,  nor  any  other  Policy  which  the  said 
Refusing  Underwriters  may  have  signed." 

"9.  We  will  subscribe  no  Policy  but  what  comes  from  an  Office 
Keeper." 
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The  original  MS.  of  this  dociiineiit,  signed  hy  the  nine- 
teen merchants,  shows  that  more  than  one-half  of  the 
subscribers  had  subsequently  erased  their  names,  and  so 
effectually  in  some  instances  as  to  forbid  deciphering  them 
now.  Thus  we  may  presume  l)ut  little  time  elapsed  before 
these  gentlemen  felt  themselves  too  restricted  by  the  agree- 
ment, and  withdi'ew  from  it  to  join  the  general  competition 
for  insurances. 

Mr.  Kidd,  one  of  the  partners  of  "Thomas  Willing  and 
Company"  of  1757  and  1758,  subsecpiently  engaged  in  the 
Insurance  Brokerage,  and  in  176!2  associated  himself  with 
Col.  William  Bi-adford,  "the  patriot  printer  of  177G,""  and 
the  firm  of  Kidd  and  Hradlbrd,  before  refei'i'cd  to,  main- 
tained their  marine  insui-ance  office  until  17(58  or  later, 
Bi'adford  continuing  it  u])  to  177G  in  his  oan  n  n;inie.  Colonel 
Bradford  left  behind  him  a  valual)le  miscellaneous  collection 
of  MSS.  relating  to  ])olitics  ;ind  business,  and  it  is  among 
these  in  the  Pennsylvania  Historical  Society  that  we  find 
many  insurance  books  and  papers  of  his  forerunners  and  of 
his  own  office,  which  the  Society  has  arranged  with  intelli- 
gent care;  the  most  interesting  of  the  insurance  documents 
beino-  the  Journal  of  his  own  undei'writin<>:  accounts  from 
1768  to  1774 

The  business  of  securing  and  })lacing  risks  among  the 
local  underwriters  must  have  steadily  gi-own  in  im})()rtance, 
for  among  the  Insurance  Brokers  ol'  l*hiladelpliia  a  few 
years  latei"  we  lind  in  addition  to  the  names  already  men- 
tioned those  of  X.  &  J.  Frazier,  at  Xo.  95  south  Front  sti"cet, 
afterwards  Xalbro  Frazier  at  Xo.  IGl  south  Second  street; 
Robert  E.  Hobart,  who  had  an  office  at  the  City  Tavern 
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hnildiiig;'^'  Jacob  Shoemakei-,  afterwards  Shoemaker  & 
Berrett,  at  I^o.  29  north  Watci-  street;  John  Donnaldson; 
and  John  Taylor,  at  ]S^o.  10  south  Front  street.  Some  of 
these  gentlemen  had  their  own  policy-forms  in  ]>rint,  with 
their  names  and  office  address  added  thereon,  though  the 
contract  appears  to  have  been  the  same  in  all  cases.  The 
modern  broker  is  content  with  attaching  the  Ial)el  of  his 
name  and  address  to  the  outside  of  a  company's  policy; 
those  gentlemen,  printing  their  own  policy,  could  at  once 
place  their  name  and  address  ])i'ominently  on  the  first  page. 

*  Robert  Enoch  Hobart,  tlio  elder  brother  of  Hishd])  lloliart,  was  an  active, 
enterprising  luan,  of  a  well-cultivated  mind  and  literary  taste.  At  first  a  mer- 
chant, then  an  insurance  broker,  he  liecame  in  1811  a  resident  of  Pottsgrove, 
Pennsylvania,  being  allied  in  marriage  to  the  family  on  whose  estate  the  town 
was  built,  and  who  gave  its  name;  at  the  time  of  his  death,  he  had  been  for  two 
sessions  a  member  of  the  State  legislature. 
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III. 

EARLY  FIRE  UNDERWRITING  IN  PHILADELPHIA. 


|HUS  much  for  the  growth  of  marine  insurance  in 
Philadelphia. 


It  appears  to  us  of  this  day  remarkable  that 
our  ancestors  had  no  means  for  indemnifying  themselves 
against  losses  by  fire  on  land;  no  individual  capitalist 
stood  read}"  to  underwrite  indemnity  to  the  house-owner 
for  the  possible  destruction  of  his  property  by  fire.  Such 
losses,  however,  were  not  unknown  to  our  earlier  citizens,  for 
the  necessity  for  some  mode  of  extinguishing  fires  led  to 
the  establishment  of  a  fire  company,  the  Union,  on  7 
December,  1736,  followed  by  the  Fellowshij),  1  January, 
1738,  the  Hand-in-IIaad,  1  March,  1742,  the  IIeart-in~ 
Hand,  22  February,  1743,  the  Friendshij),  30  July,  1747, 
and  the  Iliberma,  22  February,  1752,  Avith  an  aggi'egate 
membership  of  two  hundred  and  twenty-five  members,  em- 
ploying seven  engines,  one  thousand  and  fifty-five  buckets, 
and  thirty-six  ladders.  This  force  witnesses  to  the  dangers 
from  fire  the  citizens  felt  themselves  surrounded  with,  and 
yet  they  remained  without  any  source  of  indemnity  from 
loss  whatever,  until  13  April,  1752,  when  certain  Contri- 
hutors,  as  they  were  called,  then  organized  under  a  Deed  of 
Settlement  The  Philadelphia  Contrihutionshii)  for  the  In- 
surance of  Houses  from  Loss  l)y  Fire,  and  it  was  not  until 
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1  June  following,  that  any  member  of  this  mutual  associa- 
tion sought  its  first  policy,  and  he  was  the  Hon.  John 
Smith,  the  author  of  the  "Deed  of  Settlement,"  and  the 
fii"st  treasurer  of  the  company. 

This  oro^anization  was  the  result  of  an  invitation  to 

'•'J  II  per  fans  inclined  to  fubfcribe  to  the  articles  of  injur  ance  of  houfes 
from  fire,  in  or  near  this  city,  are  desired  to  appear  at  the  Court-house, 
where  attendance  will  be  given,  to  take  in  their  fubfcriptions  every  feventh 
day  of  the  week,  in  the  afternoon,  until  the  iT,th  of  April  next,  being  the 
day  appointed  by  the  faid  articles  for  electing  twelve  directors  and  a 
treafurer," 

which  was  first  inserted  in  the  Peniisylvania  Gazette,  on 
18  February,  1752,  and  continued  therein  until  the  date  of 
meeting,  but  the  paper  gives  no  intelligence  of  the  action 
then  had.  The  office  of  the  company,  we  have  already 
seen,  was  opened  at  the  store  of  Mr.  Joseph  Saunders,  its 
first  "Clerk." 

Mr,  Smith  was  a  native  of  Burlington,  IS^ew  Jersey,  and 
a  younger  brother  of  Samuel  Smith  the  Historian  of  !New 
Jersey;  he  was  at  this  period  a  prominent  merchant  in 
Philadelphia,  and  had  established  the  first  line  of  regular 
packets  trading  to  Liverpool  from  this  city,  was  a  member 
of  the  General  Assembly  of  the  Province  of  Pennsylvania, 
and  prominent  in  the  affairs  of  the  Society  of  Friends,  and 
one  of  .he  originators  of  the  Pennsylvania  Hospital;  he 
was  the  promoter  of  this  invaluable  scheme,  and  to  him 
must  be  conceded  the  honor  of  its  authorship.  Though  but 
thirty  years  of  age  at  this  time,  his  practical  views  at  once 
enlisted  Benjamin  Franklin's  co-operation,  and  this  with 
his  own  personal  influence  in  the  community,  which  was 
enhanced  by  his  being  the  son-in-law  of  James  Logan, 
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Chief  Justice  and  afterwards  President  of  the  Council  of 
Pennsylvania,  and  whose  death  had  occurred  but  a  few 
months  before,  secured  the  establishment  of  the  first  in- 
surance organization  in  the  American  Colonies. 

He  was  an  active  member  of  the  Hand-in-Hand  fire  com- 
pany, then  a  young  organization,  which  he  joined  shortly 
upon  his  coming  to  Philadelphia  in  1743,  and  which  in  time 
enrolled  in  its  membership  some  of  the  leading  citizens,  and 
in  its  later  history,  continued  the  same  characteristics  of 
membership.  In  the  year  1771  the  entire  corpoi-ation  of  the 
city,  according  to  Mr.  Thom})son  Westcott,  appears  to  have 
been  embraced  in  its  membership,  and  statesmen,  lawyers, 
physicians,  divines  and  merchants  were  among  its  "honor- 
ablemen  " ;  four  signers  of  the  Declaration  of  Independence, 
Clymer,  Hopkinson,  Rush  and  AVilson,  Chief  Justice  Tilgh- 
man,  Bishop  White,  Provost  Smith,  long  maintained  their 
membership.  In  later  years  it  ceased  active  duties  at  fires, 
fulfilling  only  its  social  claims  in  the  monthly  dinners,  and 
leaving  the  use  of  its  engine  to  other  organizations,  and 
finally  ceased  to  exist  in  1817;  of  its  last  roll  of  members, 
the  Hon.  Hor  ace  Binney  was  one.  Mr.  Smith  in  his  MS. 
Journal,  before  referred  to,  makes  frequent  allusions  to 
attendance  on  its  meetings ;  and  his  connection  with  it  may 
have  secured  his  attention  to  some  scheme  of  insuring 
owners  of  buildings  from  loss  by  fire.  On  26  August,  1748, 
his  Journal  records:  "in  the  evening  rode  to  Stenton;  took 
with  me  a  plan  of  the  damage  done  by  the  fire  in  London, 
and  gave  to  the  old  gentleman;  and  the  magazines  for 
March  and  April,  which  I  left  with  Hannah."  This  refer- 
ence is  to  the  fire  on  25  March  preceding,  which  consumed 
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two  luiiidred  houses  in  Conihill,  tlie  severest  eonliagratioii 
in  London  since  the  great  fire  of  1(5()G  (AYalford's  Cyclo- 
popdia).  The  Journal  nnhapi)ily  ends  before  the  estal)lish- 
ment  of  the  Contri])utionship,  l)ut  from  the  entry  now 
quoted,  we  can  judge  that  the  thought  of  such  a  company, 
and  ])erhaps  its  }>Kin  of  organization,  were  the  result  of 
mature  consideration  before  he  presented  the  subject  to  the 
citizens  of  Philadelphia.  AVhile  its  popular  title  JTand-in- 
Hmid  "  is  not  contained  in  any  part  of  the  Deed  of  Settle- 
ment, nor  in  the  policy,  nor  in  any  of  its  minute-books  or 
papers""  (Mr.  Binney's  Centennial  Address,  page  29),  we 
cannot  but  connect  its  use  from  the  outset  with  the  title  of 
Mr.  Smith's  fire  company,  many  of  the  members  of  this, 
beiuii'  the  contributors  in  that. 

A  later  by-law  of  the  Contributionship  forbade  the  insur- 
ance on  buildings  surrounded  by  trees,  which  was  expressly 
permitted  by  its  Deed  of  Settlement;  this  led  to  the  forma- 
tion on  5  July,  1784  of  the  Mutual  Assurance  Company  for 
Insuring  Houses  f  rom  Loss  by  Fire  in  and  near  JF*hiladel- 
pliia,  to  whom  our  citizens  by  the  i)ayment  of  an  additional 
Deposit  could  ha^■e  both  their  Insurances  and  their  Trees. 

The  interest  and  feeling  created  by  this  restriction  in  the 
Contributionship  Articles  can  best  be  seen  in  the  public 
announcement  made  by  the  objectors,  which  we  find  in  their 
advertisement  in  the  Gazette  of  25  August,  1784: 

Philadelphia,  August  lo,  1784. 
A  NEW  SOCIETY 
For  infuring  Houses  from  Lofs  by  Fire. 
Great  number  ot   the  citizens  of  Philadelphia,  who  are  proprietors 
of  houfes  in  the  city  and  its  fuburbs,  many  of  whom  now  are  or 
have  been  Members  of  the  Philadelphia  Contributionship  for  infuring  Houfes 
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from  Lofs  Fire,  have  found  it  convenient  and  agreeable  to  them  to  have 
trees  planted  in  the  ilreets  before  their  houfes,  which  the  said  Contribution- 
ship  have  thought  proper  to  prohibit  by  one  of  their  bye-laws,  although  the 
same  is  expressly  permitted  by  a  law  of  the  State,  and  notwithftanding. 
application  has  been  made  by  above  forty  of  their  Members  to  have  the 
faid  bye-law  repealed,  who  fignified  their  willingnefs  that  an  addition 
Ihould  be  made  to  the  premium  of  their  insurance  for  the  fuppofed  rifque 
attending  trees  in  cafes  of  fire,  as  is  now  done  with  refpect  to  bake-houfes, 
coopers,  apothecaries  and  oil  men's  fhops,  ftores  containing  pitch,  tar, 
brimstone,  &c.,  which  application  has  been  rejected. 

Wherefore  a  number  of  perfons,  desirous  of  having  their  houfes  infured 
from  lofs  by  fire,  and  feeing  themfelves  precluded  from  the  advantages  of 
the  prefent  inftitution,  have  judged  it  necessary  to  form  another  fociety  for 
the  purpofe  aforefaid,  and  have  entered  into  an  agreement,  that  as  foon  as 
fo  many  perfons  as  have  property  in  houfes  to  the  value  of  one  Hundred 
Thoufand  Pounds  collectively,  shall  have  figned  the  faid  agreement,  a 
meeting  of  the  fubscribers  fhould  be  called,  to  form  a  plan  for  the  manage- 
ment of  the  intended  fociety. 

That  having  no  intention  to  prejudice  the  inftitution  already  ellablifhed, 
and  being  only  actuated  by  a  delire  to  fecure  their  own  property,  they 
further  agreed,  that  if  the  bye-law  above  referred  to  shall  be  repealed 
within  ten  months  from  the  date  of  their  agreement,  which  was  the  5th  of 
July,  1784,  that  then  their  faid  agreement  Ihould  be  void,  or  otherwife  to 
be  carried  into  execution. 

Subfcriptions  to  near  the  amount  above  prescribed  having  already  been 
made,  at  a  meeting  of  the  fubscribers  it  was  unanimoufly  agreed  to  lay  their 
proceedings  before  the  public,  and  to  inform  fuch  as  are  difpofed  to  join 
them,  that  fubfcription  papers  are  lodged  with  Mr.  William  Craic;,  in 
Second-ilreet,  and  Mr.  John  Philips,  at  the  corner  of  Front  and  Pine-llreets. 

A  meeting  of  the  fubfcribers  will  be  held  in  September  next,  whereof 
each  one  will  be  informed  by  a  particular  notice. 

In  the  Gazette  of  27  October,  1784,  we  find  the  following: 

The  Office  of  the  Mutual  Affurance 
Company,  for  inluring  Houfes  from  lols  by  Fire, 
JS   kept    by   the  subfcriber,  at    his    houfe  in   Quarry-llreet,  between 
Moravian-alley  and  Third-ilreet,  where  the  members  of  the  said  Com- 
pany and  all  others  defirous  of  having  their  property  infured  may  apply. 

Applications  will  also  be  received  at  the  store  of  Mr.  Matthew 
Clarkson,  in  Front-ftreet,  between  Market  and  Arch-ftreets. 

John  Jennings,  Clerk. 


[H  O  U  S  E.] 
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Article  XXXII  of  their  Deed  of  Settlement  is  as 
follows: 

"That  there  be  an  Addition  to  the  Deposite  Money  upon  the  Insurance 
of  ail  Houses  having  Trees  planted  before  them,  and  also  for  Trees  planted 
in  Yards  near  the  Houses;  which  Addition  shall  be  determined  by  the 
Trustees,  and  be  in  proportion  to  the  Risque  such  Trees  may  occasion. 
All  Trees  planted  near  Houses  shall  be  Trimmed  every  Fall,  in  such 
Manner  as  not  to  be  higher  than  the  Eaves  of  the  Houses.  And  Trees 
planted  after  Insurance  made  must  be  reported  to  the  Office,  and  the 
additional  Deposite  paid  within  twelve  Months  after  they  are  planted, 
or  the  Deposite  Money  will  be  forfeited  and  the  Insurance  become 
Void." 

One  practical  result  arises  from  this  favor,  interesting 
to  the  arboriculturist,  by  often  establishing  the  date  of  the 
shade  trees  planted  by  our  old  citizens;  one  instance  we 
find  at  Bishop  White's  dwelling,  built  by  him  in  1786,  Xo. 
89  (now  309)  Walnut  street,  for  not  until  I!  Xoveraber, 
1795,  did  he  plant  his  trees,  as  we  find  by  endorsement  on 
his  Policy  Xo.  191,  he  made  "his  Deposite  for  Planting 
two  Trees  in  front  of  the  within  described  house  and  paid 
to  the  Treasurer  one  pound  five  shillings,"  which  was  at 
the  rate  of  one-quarter  of  one  per  cent,  for  the  privilege 
of  shade  trees. 

This  ComiDany  became  and  still  is  popularly  known  as 
the  Green  Tree,  from  the  house  badge  it  adopted,  as  the 
Contributionship,  from  its  early  badge  of  four-clasped 
hands  is  as  well  known  by  the  name  of  the  Iland-in- 
Hand.  The  latter's  office,  at  the  time  of  the  organization 
of  the  Insurance  Company  of  Xorth  America,  was  kept  in 
the  house  of  its  "Clerk,"  Mr.  Caleb  Carmalt  (afterwards 
Treasurer  from  1807  to  1817),  located  at  X^o.  99  (now  239) 
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Market  street;  and  the  former  at  No.  92  (now  230)  Vine 
street,  the  residence  of  its  Clerk,  Mr.  John  Jennings;  both 
the  buildings  thus  occupied  have  now  disappeared,  and 
modern  structures  stand  in  their  places. 


In  General  AJfemhly, 

TUESDAY,  April  2,  1793. 

An  ACT  to  incorporate  the  Infurance  Society  Company 
0/ North  America. 

a  Company  lias  been  forraeJ  in  tlie  cllj  of  Philadd- 
a  plua  and  a  competeot  capital  thereto  rubfccibed  for  ihc  purpofc  of  cat- 
3  Tying  on  the  bufinefs  of  infurance  and  application  has  been  maJe  to  tho 
if.   Lcgillaluro  by  the  fald  Company  for  an  aft  of  incorporation  la 

5  order  thercloro  to  promote  an  inftitutloa  which  by  alleviating  tlu» 

6  lifques  aod  loOes  incident  to  trade  and  navigation  mud  In  its  operatlooi 

7  be  eqnally  beneficial  to  the  agtlcultirral  and  coauaeidal  intetefts  of  tho 

8  flate. 

1  Sicr.  T.  Si  tt  inailid  Ij  the  Stnate  and  Houfe  tf  Reprefcnf^vt* 

2  of  tit  CommorrwtaRh  if  Pennjylvania  in  General  AJfentity  met  and !(  i$ 

3  htrtly  enabled  ij  the  authir'ilj  of  tht  fame  That  tho  capital  SlDct 

4  of  tho  Tnfuranco  Company  of  North  America  may  amoont  to 

5  any  fum  not  exceeding  fix.  hundred  thoufand  dollars  that  tLe  fame  fliall 

6  be  divided  into  iiKjy  thoufand  (hares  of  ten  dollars  each  fhare  and  tiiat 

7  the  perfons  copartnerfhips  or  bodies  polldo  who  liive  diercto  flibfbribed 

8  lhall  pay  tho  reftdoo  of  the  fliai  and  fams  of  money  duo  and  payab!fl 

9  for  the  (hare  or  fliares  by  them  rerpcfUvcly  ibbftribed  m  iLo  mannar 

ibllowing 

102 

Page  of  okiginal  Bill  presented  to  Legislatuee. 
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IV. 

INCORPORATION. 

WITH  this  review  of  the  early  schemes  of  under- 
writing in  Philadelphia,  there  can  be  formed 
some  idea  of  the  extent  in  which  individual 
capital  was  interested  in  ventures  by  sea,  and  how  favor- 
ably was  received  on  its  announcement,  the  plan  of 
organization  in  which  those  seeking  the  uncertain  profit 
of  underwriting,  could  become  shareholders  in  a  reputable 
institution,  and  leave  the  direction  and  character  of  their 
ventures  to  a  Board  composed  of  responsible  and  intelli- 
gent gentlemen. 

The  new  Board  of  the  Insurance  Comj^any  of  ]^orth 
America  met  the  day  following  their  election,  11  December, 
1792,  at  the  City  Tavern,  that  well-known  place  of  resort 
in  those  days,  which  was  situated  on  the  west  side  of 
Second  street,  north  of  Walnut,  on  whose  site  was  after- 
wards erected  the  Bank  of  Pennsylvania,  now  in  its  turn 
displaced  by  the  Government  Warehouse,  which  covers  the 
entire  lot  between  Second  street  and  Dock  street,  and  Gold 
and  Lodge  alleys.  All  the  Directors  were  present,  and  Mr. 
John  Maxwell  i^esbitt  was  unanimously  chosen  President, 
and  Mr.  Ebenezer  Hazard,  Secretary;  and  the  Directors 
divided  themselves  by  lot  into  committees  of  two.  Gen. 
Stewart,  Mr.  Moylan  and  Mr.  Ball  were  appointed  a  com- 
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mittee  to  petition  the  Legislature  for  a  charter,  and  prepare 
a  bill  for  that  purpose;  and  the  Secretary  was  directed  to 
prepare  a  draft  of  a  marine  policy  for  their  consideration, 
Messrs.  Ross,  Pettit  and  Miller  were  a  committee  to  make 
a  table  of  the  lowest  premiums  as  a  guide  to  the  sitting 
committees;  and  Mr.  Ross,  Major  Moore  and  Mr.  Leamy, 
a  committee  to  provide  suitable  offices  for  temporary 
accommodation  of  the  Company,  and  were  authorized  to 
make  such  arrangements,  with  the  approbation  of  the 
President. 

On  Friday,  14  December,  the  Board  met  at  six  o'clock, 
p.  M.,  in  their  own  offices  in  the  brick  building  No.  119 
(now  213)  south  Front  street,  which  they  leased  to  1  May, 
1794,  at  £100  per  annum,  from  Mr.  Thomas  Mackie,  who 
occupied  the  building,  which  was  owned  by  Mr.  John 
Mifflin.  On  the  day  following,  15  December,  their  first 
Policies  were  issued. 

Gen.  Stewart's  committee,  under  their  instructions,  pre- 
pared a  petition  to  the  Legislature,  and  three  copies  of  the 
Memorial  were  made,  each  signed  by  all  the  Directors 
respectively  for  the  Governor,  the  Senate,  and  the  House. 
Messrs.  Stewart,  Moylan  and  Miller  were  appointed  to 
carry  it  to  the  Governor;  Messrs.  Moore,  Leamy  and 
Cramond,  to  the  Senate,  and  Messrs.  Barclay,  Ross  and 
Pettit  to  the  House.  Its  text  is  important  as  showing 
in  a  formal  manner  the  substantial  reasons  for  the  char- 
tered establishment  of  such  an  institution,  and  is  as 
follows : 

To  the  Honorable  the  Representatives  of  the  Freemen  of  the  Common- 
wealth of  Pennsylvania  in  General  AJfembly  met.  The  petition  of  the 
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Directors  of  the  Infurance  Company  of  North  America,  in  behalf  of  the 
faid  Company,  Most  Respectfully  Sheweth 

That  your  petitioners,  attached  to  the  public  welfare,  behold  with  the 
greateil  fatiffaction  the  commercial  purluits  and  interefts  of  the  United 
States  becoming  daily  more  numerous  and  important;  but  they  have  long 
regretted  that,  for  want  of  fufficient  number  of  underwriters  of  responfi- 
bility  in  the  principal  cities  and  towns  of  the  United  States,  commerce 
is  burthened  with  the  charge  of  commiffions  to  European  correlpondents 
for  effecting  infurances,  and  large  fums  of  money  are  conlequently  drained 
from  the  country. 

That  thefe  confiderations  have  induced  a  number  of  the  citizens  of 
this  Commonwealth  to  raife  a  fund  for  the  purpose  of  infurance  and  to 
affociate  themselves  under  the  name  and  title  of  The  Infurance  Company 
of  North  America,  upon  the  principles  contained  in  a  plan  which  they 
have  the  honor  with  this  memorial  to  lubmit  to  your  perufal. 

That  your  petitioners  humbly  conceive  that  confiderable  benefits  will 
refult  from  this  affociation  as  well  to  the  citizens  of  this  commonwealth 
in  general,  as  to  the  mercantile  part  of  this  community  in  particular,  by 
retaining  in  the  State  the  money  inverted  in  their  capital  stock  and  the 
large  fums  that  mufl.  otherwise  be  drawn  from  the  country  for  premiums 
of  infurance,  by  relieving  commerce  from  the  prefent  tribute  paid  to 
foreign  underwriters,  and  by  fecuring  the  affured  through  the  means  of  an 
ample  capital  stock  from  a  poffibility  of  lofs,  which  in  the  manner  of 
making  inlurances  heretofore  practifed  both  frequently  happened  through 
the  failure  of  individual  underwriters. 

The  whole  number  ot  iliares  into  which  the  capital  ftock  of  the  com- 
pany is  divided,  being  already  fublcribed,  the  affociation  are  prepared  to 
enter  upon  the  profecution  of  their  intended  object;  but  in  order  to 
eilablish  a  greater  confidence  in  the  minds  of  perfons  who  may  incline 
to  do  businefs  with  them,  and  to  enable  the  affured,  in  cafe  of  difputed 
loifes,  to  have  more  convenient  recourfe  to  law,  as  well  as  to  enable  the 
company  to  prosecute  their  undertaking  with  greater  ease  and  effect,  your 
petitioners  are  advifed  to  apply  to  the  Legiflature  for  an  act  of  incor- 
poration. 

Your  petitioners,  therefore,  confiding,  from  your  experienced  patriot- 
ism, that  every  opportunity  to  advance  the  opulence,  the  ease,  and 
independence  of  the  citizens,  will  be  cheerfully  embraced,  pray  your  aid 
in  the  premifes,  and  permifsion  to  bring  in  a  bill  of  incorporation  for  the 
purposes  aforelaid. 
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This  with  the  accompanying  form  of  Constitution,  drafted 
by  Alexander  James  Dallas,  were  presented  in  person  to 
the  House  and  Senate  on  Tuesday  the  18th  December,  and 
the  next  day  the  Memorial  was  read  twice  and  referred  to 
a  Committee  consisting  of  Messrs.  Swanwick,  Fori-est, 
Turner,  Eyerly,  and  Gallatin  to  make  report  thereon. 

Oj)position,  however,  was  soon  presented  to  their  project, 
for  on  the  29th,  "a  petition  from  a  number  of  the  mer- 
chants and  insurers  of  the  port  of  Philadelphia  was  read 
remonstrating  against  the  prayer  contained  in  the  petition 
of  the  Directors  of  the  Insurance  Company  of  North 
America,"  which  on  3  January,  1793,  was  read  twice 
and  referred  to  the  same  committee.  This  was  met  on  the 
12th  by  "Memorials  from  a  number  of  the  merchants.  Ship 
owners,  Insurers,  and  citizens  of  the  port  of  Philadelphia, 
praying  that  the  Company  stiling  themselves  the  Insurance 
Company  of  North  America  may  be  incorporated,"  which 
were  on  the  14th  in  tiu-n  referred  to  the  Committee;  and 
these  were  followed  on  5th  February  by  another  petition  to 
like  effect.  The  month  passed  without  any  action  by  the 
House,  nor  did  the  Committee  submit  their  views ;  and  on 
28  February,  the  Directors  appointed  Gen.  Stewart  and 
Messrs.  Blodget  and  Ralston  a  Committee  to  memorialize 
the  Legislature  of  Delaware  for  an  Act  of  Incorporation, 
and  to  draft  a  Bill  for  the  same;  but  the  Journals  of  the 
Delaware  Assembly  give  no  evidence  that  a  memorial 
reached  that  body. 

This  move  of  the  Directors,  and  which  they  did  not  con- 
ceal, brought  from  the  Committee  on  11  March  a  favorable 
report  to  the  House,  in  which  is  disclosed  the  motives  of 
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the  opposition,  and  consequently  merits  here  a  })erusal,  and 
is  as  follows: 

That  they  confider  the  welfare  and  profperity  of  the  agricultural 
intereil  of  the  State,  as  infeparably  connected  with  that  of  its  com- 
merce and  navigation. 

That  no  commerce  or  navigation  could  be  beneficially  conducted  with- 
out infurance,  no  body  chusing  to  commit  confiderable  property  to  the 
ocean,  without  guarding  againil  the  numerous  accidents  to  which  it  would 
be  thereby  expofed. 

That  infurance  cannot  be  fo  well  conducted  by  individuals  as  by  an 
incorporated  company,  for  want  of  that  identity  that  would  enable  such 
a  company  to  be  fued  in  cafe  of  lofs,  where  jullice  could  be  had  much 
more  fpeedily  than  in  fuing  every  feparate  underwriter  to  a  policy,  a 
work  of  fuch  immenfe  expence  and  lofs  of  time,  as  frequently  to  defeat 
entirely  the  object  of  infurance. 

That  solidity  is  alfo  to  be  confidered,  which  it  is  impolTible  to  attain 
with  certainty  with  private  underwriters,  whereas  this  Company's  pro- 
pofed  capital  of  600,000  dollars  in  the  public  funds,  will  be  a  sufficient 
guarantee  to  thofe  who  employ  them. 

That  already  the  charges  of  iniurance  have  been  confiderably  abated 
since  the  eilablishment  of  this  company,  whereby  a  great  faving  to  the 
mercantile  body  is  effected,  who  can  afford  to  give  fo  much  more  for  the 
produce,  as  they  pay  lels  for  infuring  it. 

That  the  number  of  perfons  underwriting  in  Philadelphia,  does  not  at 
prefent  exceed  about  fifty,  and  the  risques  they  take,  being  on  an  average 
only  about  £200,  on  a  single  bottom,  of  courfe  only  about  £10,000  can 
now  be  infured  at  the  different  offices  here  on  a  single  risque,  which 
occafions  a  drain  of  money  for  infurance  to  Europe,  or  to  the  neighboring 
States,  very  prejudicial  to  the  body  of  this  one. 

That  it  is  not  in  the  contemplation  of  the  petitioners  to  exact  or  ask 
for  themselves  any  exclusive  privilege  of  iniurance,  fo  that  thofe  private 
underwriters,  or  any  others,  may  flill  go  on  to  infure,  as  heretofore,  for 
thofe  who  will  employ  them  ;  confequently  that  only  a  competition  on  a 
more  enlarged  fcale  will  enfue  very  beneficially  to  the  carrying  on  of  the 
businefs  in  queflion. 

That  in  almost  all  commercial  countries  flmilar  incorporations  exist; 
that  in  our  own  there  are  such  for  infuring  houles  from  loss  by  fire,  it 
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would  not  be  eafy  to  fhew  why  the  prefent  Company  fliould  not  be 
incorporated  on  the  same  or  like  principles. 

For  thefe  reasons  the  Committee  fubmit  the  following  refolution : 

Refolved,  That  leave  be  given  to  the  petitioners  to  bring  in  a  bill 
conformably  to  the  prayer  of  their  petition. 

On  the  30th  of  March,  this  report  was  taken  up  for  a 
second  reading,  and  the  Resohition  adopted,  and  on  the  1st 
of  April  the  bill  was  reported,  but  on  the  11th,  the  Assem- 
bly adjourned.  The  opposition  of  the  private  underwriters 
had  thus  prevailed  effectually  to  postpone  an  early  incor- 
poration, for  a  chartered  organization  threatened  their  own 
continuance  in  business,  and  their  profits  had  already  been 
diminished  by  a  reduction  in  premiums. 

But  the  payment  by  the  Directoi's  of  a  six  per  cent, 
dividend  on  the  paid  subscriptions  on  the  capital  in  the 
following  July,  threw  the  opposition  on  another  plan  of 
attack,  for  the  pecuniary  success  of  the  Company  had  been 
so  great  and  ra[)id  as  to  lead  its  opponents  to  depreciate 
the  chartering  of  only  one  such  organization,  and  they 
hastened  to  appeal  that  the  Directors  of  the  N^orth  America 
should  not  be  the  only  favored  ones;  and  the  contest 
remained  on  this  ground  at  the  following  annual  session 
of  the  Legislature.  On  9  December,  1793,  the  Directors 
recorded  a  minute,  "That  the  Directors  take  opportunities 
of  conversing  with  the  City  members  of  Assembly  to  gain 
their  interest  in  favor  of  our  application  for  a  chartei","  and 
on  the  following  day  the  bill  was  reported  to  the  House 
among  the  unfinished  business  of  the  formei"  session,  and  on 
the  11th  was  refei-red  to  the  City  members  Messrs.  Hiltz- 
heimer,  Latimer,  Swanwick,  B.  K.  Morgan  and  Kammerer. 


A  PAGE  OF  Stock  Scbscriptions  in  the  original  Minute  Book  of  the  Directors. 
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On  the  13tli  the  Dii'ectors  ag-ain  memorialised  the  House, 
and  ou  the  16th ''the  iietitions  for  and  against  read  in  the 
last  House,"  were  now  again  read  and  referred  to  the  same 
committee,  to  which  were  added  Messrs.  Magoffin  and 
Jacob  Moi-gan.  Another  six  per  cent,  dividend  in  Jan- 
uary added  force  to  the  struggle,  and  delay  yet  held  the 
day.  On  the  20  January,  1794,  Messrs.  Pettit,  Stewart, 
West,  Ralston  and  Forde  were  appointed  to  wait  on  the 
members  of  Assembly  to  urge  the  passage  of  the  bill, 
doubtless  foreseeing  the  renewed  attempt  to  thwart  their 
plans,  for  on  the  27th  "  a  petition  from  divers  merchants 
of  the  City  of  Philadelphia  Avas  read,  suggesting  the 
impi'opi'iety  of  incorporating  the  present  subscribers  to 
the  Insurance  Company  of  i^ortli  America,  and  praying, 
that  should  the  Legislature  deem  it  proper  to  pass  an  Act 
for  the  incorporation  of  an  Insurance  Company,  the  same 
may  be  done  in  such  manner,  as  that  those  who  are  more 
immediately  interested  in  commerce  may  have  an  oppor- 
tunity of  subscribing  thereto,  under  such  regulations  as  the 
Legislatui-e  have  heretofore  directed  with  respect  to  other 
incorporated  Companies."'  This  was  read  a  second  time 
the  following  day  and  was  referred  to  the  Philadelphia 
members,  and  on  the  31st,  they  reported  favorably.  The 
report  of  the  Committee  is  long,  but  forms  an  interesting 
document,  amplitying  the  statements  presented  by  the 
Committee  of  the  previous  session  as  to  the  value  and  need 
of  sound  and  responsible  indemnity  in  a  mercantile  com- 
munity like  Philadelphia.  Portions  of  it  are  entitled  to  a 
place  here. 
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*  *  *  *  As  it  is  impoffible  for  a  merchant,  with  fafety,  to  hazard, 
unprotected,  his  property,  on  fo  uncertain  an  element  as  water,  which  is 
fo  liable  to  prejudice  or  endanger  it,  it  becomes  effential  to  the  farmer, 
miller,  or  manufacturer,  that  he  fhould  inlure  it. 

Infurance  is  an  undertaking  on  the  part  of  one  or  more  individuals,  in 
proportion  to  the  fums  they  refpectively  take  or  subfcribe,  to  bear  harm- 
lefs  the  merchant  in  this  export  trade. 

This  infurance  is  effected  in  two  ways,  one  by  private  affurers,  and 
thefe  give  perfonal  fecurity  only  for  what  they  undertake  ;  the  other  is  by 
public  companies,  and  these  mortgage  a  public  and  known  capital  for  their 
tranfactions. 

The  cheaper  infurance  is  done,  the  better  price  the  farmer  or  manu- 
facturer will  obtain  ;  for  this  being  one  of  the  charges  in  transportation 
of  the  furplus,  it  mult,  of  courfe,  be  underftood  or  reckoned  in  the 
valuation  of  it. 

Private  underwriters  only  afford  a  precarious  dependence  in  a  country  ; 
it  expofes  the  trade  to  depend  too  much  on  the  fears  or  caprice  of  a  few 
individuals;  their  fecuritv  alio  being  perfonal  onlv,  is  uncertain — and  in 
case  of  great  events  or  loffes,  as  has  often  been  experienced,  it  proves 
inadequate  to  the  occafion. 

Public  underwriters  only  would  be  dangerous  as  a  monopoly,  though 
the  security  be  more  perfect  from  the  capital  depofited.  It  therefore 
refults  that  a  wife  government  ought  to  encourage  both  thefe  claffes  of 
affurers ;  to  act  in  competition  with  each  other  with  the  affured,  it 
remains  which  he  will  prefer. 

If,  therefore,  the  public  company  offers  a  large  and  known  deposit  for 
security,  in  lieu  of  private  refponfibility,  it  is  for  the  benefit  of  the  public 
to  accept  the  compromile,  inafmuch  as  a  known  depofit  or  mortgage,  is 
better  than  a  precarious  perfonal  refponfibility,  fubject  to  so  many  vicifi- 
tudes. 

If,  therefore,  the  companies  for  infurance  prayed  for  be  incorporated,  it 
is  obvious  that  all  private  underwriters  are  free  as  before  to  underwrite, 
but  a  new  capital  is  fuperadded  to  make  new  inlurances  by  the  company, 
and  that  which  augments  the  quantity  of  any  beneficial  kind  of  labor, 
cannot  but  of  neceffity  be  ufeful. 

If  the  profits  ffiould  be  great,  new  companies  will  arife  to  fhare  them, 
and  as  no  exclusive  privilege  is  granted,  the   Legiflature  may  always 
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countenance  fuch  new  undertakings,  when  they  find  the  propolals 
engaging. 

For  these  reasons  the  committee  are  of  opinion  it  will  be  advantageous 
for  the  community  to  incorporate,  on  fuitable  conditions,  the  Infurance 
Company  of  North  America,  as  from  their  meritorious  exertions  during 
the  late  hazardous  periods  of  war  and  foreign  rifque,  the  commerce  of  this 
and  other  States  have  been  materially  benefited  by  the  exertions  of  the 
company ;  but  as  a  number  of  the  fhip  owners  and  traders  of  Philadelphia, 
from  local  circumllance,  have  not  been  able  to  obtain  fhares  in  this  com- 
pany, and  there  is  reafon  to  believe  that  more  than  one  company  may  be 
employed  at  the  prefent  period  of  difficulty  to  American  commerce  to 
much  advantage,  and  greatly  to  the  fecurity  and  emolument  thereof; 
therefore  your  committee  recommend  the  following  refolutions  to  be 
adopted  by  the  House,  viz.  : 

Rej'olved,  That  a  Committee  be  appointed  to  bring  in  a  bill  to  incor- 
porate the  Infurance  Company  of  North  America,  now  exiffing  in  this 
city,  for  the  purpofes  prayed  ior. 

Rej'olved,  That  a  Committe  be  alio  appointed  to  bring  in  a  bill  for 
organizing  and  eilablifhing  a  new  Infurance  Company  in  the  faid  city  of 
Philadelphia,  to  be  carried  on  under  the  firm  or  denomination  of  "  The 
Infurance  Company  of  the  State  of  Pennsylvania.'''' 

Thus  was  originated  the  second  Stock  Insurance  Company 
in  the  Commonwealth. 

On  the  1st  of  February  this  report  was  read  a  second 
time  and  a  committee  appointed,  viz. :  Messrs.  Hiltzheimer, 
Swanwick,  B.  Morgan  and  Kammerer,  to  bring  in  a  bill, 
which,  however,  they  did  not  report  until  the  22d,  with  one 
also  for  the  State  of  Pennsylvania.  From  this  date  there 
seemed  to  be  an  etibrt,  by  moving  amendments  to  the  former, 
to  delay  it,  and  the  latter  passed  the  House  on  the  13th 
March,  while  the  ^^'orth  America  reached  its  passage  on 
the  14th.  The  bills  i-eached  the  Senate  in  like  order,  and 
on  the  20th  they  were  both  made  the  order  for  the  26th. 
The  i^orth  America  charter  secured  the  precedence,  and  on 
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the  28th  it  passed  with  a  few  amendments,  and  sent  to  the 
House,  which  concuiTed  on  the  1st  of  April.  The  State  of 
Pennsylvania  bill  reached  its  passage  on  the  3d  of  A])ril. 
The  former  was  signed  by  Governor  Mifflin  on  the  14th, 
and  the  latter  by  him  on  the  18th  of  April. 

The  bare  legislative  record  of  this  struggle  can  only  afford 
glimpses  of  the  ardor  with  which  the  contest  was  continued 
against  the  new  enterprise,  first  on  one  ground  of  opposition 
and  then  on  another;  but  the  two  incorporations,  born  of 
the  contest,  have  honorably  stood  side  by  side  without  a 
memory  of  the  work  of  1793,  and  have  passed  through 
together  many  a  crisis  of  underwriting  and  still  live  to  show 
the  strength  of  their  Constitutions. 

Section  4  of  the  Charter  provided  for  twenty-five 
Directors,  "and  that  in  case  any  Director  shall  be  chosen 
a  Director  of  any  other  Insurance  Company  and  shall  act 
as  such,"  his  place  was  declared  vacant.  To  this  condition 
was  due  the  loss  fi'om  time  to  time  of  some  influential 
Directors,  who,  becoming  interested  in  new  organizations, 
gave  their  energies  to  planting  them,  at  the  loss  of  their 
official  connection  with  the  older  corporation.  Thus  on  13 
N^ovember,  1794,  Messrs.  Archibald  McCall  and  Thomas 
Fitzsimons,  being  elected  to  the  Direction  of  the  Insurance 
Company  of  the  State  of  Pennsylvania,  their  places  were 
declared  vacant ;  and  on  1  August,  1803,  Mr.  Ball,  the 
former  President,  Commodore  Dale,  Mr.  Lewis  Clapier,  and 
others,  became  thus  ineligible  and  their  places  declared 
vacant,  the  three  gentlemen  named  having  become  interested 
in  the  new  Union  Insurance  Company  just  incorporated. 
On  28  January,  1813,  on  which  occasion  the  President  and 
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Mr.  Henry  went  to  Ilarrisburg,  snndry  amendments  were 
made,  one  reducin<^'  the  number  of  Directors  to  fifteen,  and 
another  granting  an  enlargement  of  the  field  for  investment, 
when  an  extension  w^as  granted  to  1  January,  1835.  On 
3  April,  1833,  an  extension  of  the  charter  was  granted 
for  twenty  years  from  the  last  limit  named;  and  on  11 
October,  1839,  the  same  was  made  perpetual,  with  a  view 
to  write  perpetual  risks.  By  Act  of  (3  April,  1842,  consent 
was  given  to  reduction  of  the  capital  to  $300,000  the  par 
value  of  shares  being  five  dollars.  On  11  February,  181:5, 
a  new  supplement  authorized  an  increase  in  the  number  of 
Directors  to  twenty,  without  repealing  the  condition  above 
recited  of  14  April,  1794,  which  was  repeated  in  the  supple- 
ment of  28  January,  1813.  By  Act  of  8  May,  1850, 
authority  was  granted  to  restore  the  Capital  to  the  extent 
of  five  hundred  thousand  dollars  and  the  par  value  of  the 
shares  to  ten  dollars.  On  27  February,  1854,  authority 
was  given  the  Company  to  appoint  agents  or  officers, 
effect  insurances  in  any  of  the  other  States  of  the  Union  or 
without  its  limits,  and  that  contracts  of  insurance  effected 
by  such  agents  or  officers,  shall  be  as  valid  and  binding  as 
if  the  same  were  effected  by  the  President  and  Directors." 
On  14  March,  1871,  authority  was  given  to  increase  the 
capital  to  one  million  dollars  and  the  par  value  of  the  shares 
of  stock  to  twenty  dollars;  and  this  supplement  repeated 
the  powers  of  the  company  in  marine,  fire,  and  life  in- 
surances, as  recited  in  section  third  of  the  original  act. 
The  supplement  of  1  May,  1876,  to  an  act  to  establish  an 
Insurance  Department  (of  4  April,  1873),  permitting  any 
existing  company  to  increase  its  capital  stock  by  vote  of 
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Stockholders,  providing  the  same  be  certified  to  the  In- 
surance Commissioner;  the  Company  accepted  at  a  meeting 
of  Stockholders  held  10  July  following,  and  under  the  con- 
ditions of  the  supplement,  their  action  had  "the  same  force 
and  effect  as  if  a  part  of  the  Company's  original  charter  or 
constituting  a  supplement  thereto";  and  forthwith  the 
capital  was  doubled,  making  it  two  million  dollars.  And 
on  the  15  ^^^ovember,  1880,  a  further  increase  of  one  million 
dollars  was  made,  the  shares  being  allotted  to  Stockholders 
at  a  premium  of  ten  dollars  each;  the  Directors  believing 
that  the  soundest  extension  of  the  Company's  means  was 
by  an  equal  increase  of  its  capital  and  its  reserve. 


7 


/I. 


c^:)^":   /'Si-^ 


*•  '^l-Z'..^  -^rTL^2*^/  CJi-^'^Ui  £St-X'/^>TC^ia-^-»-^  ^^"^^^5^^L-^ 


FinsT  Page  of  Maiune  Buitter,  written  by  Mr.  Hazard. 
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V. 


MARINE  BUSINESS. 


THE  meanwhile,  the  business  of  the  Company  had 


grown  rapidly,  nnatfected  by  the  want  of  early  suc- 


cess in  obtaining  a  charter.  The  stated  committees 
of  the  Board  sat  regularly  to  })ass  upon  all  applications. 
Mr.  Hazard  had  opened  the  books  and  wrote  the  first 
policies,  and  in  a  few  days  a  clerk  was  voted  him,  Mr. 
William  Coulthard  being  appointed  at  five  hundred  dollars 
per  annum.  A  porter  was  engaged,  John  Valentine  Cline, 
for  "  £Q  per  month  and  an  hint  of  a  douceur  at  Christ- 
mas." And  before  the  month  was  out  another  clerk,  John 
Cook,  was  appointed.  In  the  following  March,  Samuel 
Young  was  appointed  Surveyor. 

The  first  policy  was  issued  to  Conyngham,  ^N^esbitt  & 
Co.,  on  the  ship  America,  James  Ewing,  Master,  from 
Philadelphia  to  Londondeny,  for  $5,333.33,  at  2^  per  cent.; 
and  the  second  on  goods  in  same  ship,  for  $3,200.  Policy 
!N^o.  3  was  to  John  Leamy  on  goods  on  board  the  brig 
3fa7'(jarita,  Anthony  Arnaud,  Master,  from  Philadelphia 
to  ^e\y  Orleans,  with  liberty  to  touch  and  trade  at  Cape 
Francois,  for  ii>l,500,  at  3  per  cent.  Policy  No.  10  on 
the  loth  was  to  the  President,  Directors  and  Company  of 
the  Bank  of  the  United  States,  on  cash  laden  after  the  10th 
inst.  on  board  any  vessel,  any  Master,  from  Charleston, 
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South  Carolina  to  Philadelphia  or  I^ew  York,  for  $20,000, 
at  1  i)er  cent. 

The  form  of  policy  employed  was  that  in  use  by  the  local 
underwriters  at  the  time,  Mr.  Hazard  writing  at  the  head 
in  the  usual  blank,  the  name  of  the  underwriter: 

"  The  Afsurance  Company  of  North  America." 

The  Committee  on  Policy  reported  later  a  recommendation 
to  delay  printing  their  own  until  the  result  was  known  of 
their  application  for  a  charter.  The  first  six  months 
showed  the  premiums  received  $62,114,33,  and  premiums 
determined  $8,910.19.  The  first  loss  was  the  shij)  In- 
dustry, amounting  to  $4,000,  which  was  paid  10  June, 
and  a  few  days  later  their  second  claim  was  met,  $515  74, 
on  the  sloop  Betsey.  The  interest  account  amounted  to 
$3,276.20,  and  early  in  July  the  first  dividend  was  declared 
and  paid  to  stockholders,  being  six  per  cent,  on  the  first 
and  second  instalments  of  the  paid  capital,  and  which 
amounted  to  $7,975.28.  The  second  six  months'  ])remium 
receipts  Avere  $151,350.98,  and  the  determined  premiums, 
$69,184.21 ;  interest  was  $3,574.41,  and  the  losses  amounted 
to  $19,474.64.  The  second  dividend  was  realized  to  the 
stockholdei's  in  January,  1794,  being  six  per  cent  on  the 
first,  second  and  third  instalments  of  the  paid  capital, 
amounting  to  $14,400.  With  these  satisfactory  returns 
to  the  stockholders,  the  motive  for  the  change  of  base 
of  the  opponents  of  the  company's  incorporation  can  be 
seen;  and  as  the  profits  of  an  organized  business  of  under- 
writing were  so  manifest,  these  opponents  were  now  only 
too  eager  to  share  in  them,  and  instead  of  thwarting  the 
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desired  incorporation,  only  asked  that  they  also  might  be 
incorporated. 

A  form  of  marine  policy  for  their  owr  use  appears  to 
have  been  considered  on  27  March,  1793,  and  was  submitted 
to  Messi's.  Jared  IngersoU  and  William  Tilghman,  two 
gentlemen  learned  in  the  law,  for  their  opinion  whether  it 
would  secure  the  property  of  the  individual  members  (other 
than  their  interest  in  the  company's  funds)  from  legal  claims 
for  losses ;  but  conclusions  on  this  do  not  appeal'  to  have 
been  reached  until  after  incorporation,  as  a  form  for  the 
company's  policy  was  only  finally  agreed  to  on  9  May,  1794, 
and  at  the  same  meeting  "the  Draft  of  a  Device  for  Seal, 
presented  by  Mr.  Blodget,  w^as  approved  of."  This  seal 
remains  unchanged  to  this  time. 

It  had  not  been  long  before  the  brokers  found  their  clients 
preferred  the  solidity  of  a  wealthy  association  jjreferable  to 
the  credit  of  an  individual  underwriter,  and  brought  their 
applications  to  the  company  claiming  a  commission  thereon; 
but  the  board  on  27  March,  1793,  declined  to  "write  for  the 
private  offices  and  allow  the  brokers  two  and  a  half  per 
cent.,  they  guarantying  the  premiums";  and  realizing  its 
strength,  made  public  advertisement  of  their  rules,  and 
invited  orders  to  be  addressed  directly  to  the  company. 

The  following  were  adopted  at  the  same  meeting  when 
the  form  of  policy  was  adopted,  as  the  "rules  to  be  observed 
in  transacting  business  with  the  Insurance  Company  of 
N^orth  America": 

"1.  All  orders  for  Insurance  must  be  given  in  writing, 
signed  by  the  Applicant;  and  as  minute  a  Description  of  the 
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Vessel  is  expected  as  the  person  ordering  the  Insurance  can 
give,  respecting  her  Age,  Build,  how  found  and  fitted,  and 
whether  double  or  single  decked. 

"2.  All  Policies  will  be  ready  for  Delivery  in  Twenty-four 
hours  after  the  order  for  Insurance  is  accepted  at  the  office, 
and  the  Policy  must  be  taken  up  in  Ten  Days. 

"3.  Notes  with  an  approved  Endorser  for  all  Premiums 
must  be  given  in  Ten  Days,  payable  as  follows : 

"  For  American  and  West  Indian  Risques,  in  Three 
Months  after  the  Date  of  Policy. 

"  For  European  Riscpies,  in  Six  Months. 

"  For  Indian  and  China  Risques,  in  Twelve  Months. 

"  For  Risques  by  the  Year,  in  Eight  Months. 

"  For  Risques  for  any  lesser  Time,  in  Three  Months. 

"4.  Losses  will  be  paid  in  Ten  Days  after  Proof  and 
Adjustment;  but  if  the  Note  given  for  the  Premium  shall 
not  have  become  due  within  that  Time,  the  amount  of  it 
shall  nevertheless  be  deducted  from  the  Loss  to  be  paid." 

Their  advertisement  gave  "  notice  to  all  whom  it  may 
concern,  that  agreeably  to  the  above  rules  they  are  ready  to 
receive  all  orders  for  Insurance  which  may  be  addressed  to 
them,  accompanied  with  Directions  to  some  responsible 
House  in  Philadelphia,  for  the  payment  of  the  Premiums 
within  the  time  limited.  In  case  the  Risques  offered  shall 
be  approved,  the  Insurance  shall  be  immediately  effected, 
otherwise  notice  shall  be  given  either  by  answer  to  the 
Person  applying,  or  his  agent  in  Philadelphia,  as  may  be 
ordered." 
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On  8  July  it  was  "Agreed,  That  I*^otes  be  i-eceivetl  for 
Premiums  to  IS^ew  Orleans,  payable  in  Four  and  an  half 
months."  On  20  January,  1794,  finding  that  policies  were 
not  always  paid  for  promptly,  the  board  ordered  "in  order 
the  more  certainly  to  enforce  the  payment  of  Premiums  in 
due  Season,  no  Policy  be  subscribed  by  the  President  until 
the  Premium  is  paid,  or  a  note  given  for  the  same  in  the 
accustomed  manner."  And  with  the  precision  of  banking 
rules  on  discounts,  they  ordered  "That  all  Inquiries  for  In- 
surances left  at  this  office  before  12  o'clock  in  the  morning 
shall  be  answered  at  or  before  three  o'clock  on  the  same 
Day,  and  all  Inquiries  left  after  Three  o'clock  and  before 
Six  o'clock,  shall  receive  an  answer  at  or  before  Ten  o'clock 
on  the  succeeding  Day." 

The  matter  of  office  hours  was  considered  on  15  January, 
1795,  and  it  was  resolved, 

"That  the  office  shall  be  open  for  the  Transaction  of 
Business  from  Nine  O'clock  in  the  morning  to  Two  in  the 
Afternoon;  and  from  Four  in  the  Afternoon  til  Eight  in 
the  Evening.  That  the  attendance  of  the  Secretary  be 
required  from  Ten  to  Two,  and  from  Four  to  Eight  in  the 
afternoon.  That  it  shall  be  the  Duty  of  the  President  to 
attend  this  office  every  Day  from  Eleven  O'clock  in  the 
Forenoon  until  Two  o'clock  in  the  afternoon,  and  from  Five 
o'clock  in  the  afternoon  until  Eight  o'clock.  And  that  it 
shall  be  the  Duty  of  the  Committee  of  the  Week  to  attend 
every  day  from  Twelve  o'clock  until  Two  in  the  afternoon, 
and  from  Six  till  Eight  o'clock." 

And  in  regard  to  applications  for  insurance  the  rules  of 
the  previous  January  were  affirmed. 
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On  2  March,  1795,  "on  the  question  shall  so  large  a  Sum 
as  $35,000  be  taken  in  future  on  Risques  of  the  first 
Dignity,  it  was  unanimously  agreed  in  the  affirmative"; 
showing  the  extent  to  which  the  policies  of  the  company 
were  sought  by  the  large  shippers  of  the  country.  On  8 
May,  1809,  the  lines  had  been  increased  to  |40,000. 

The  difficulty  of  investing  the  accumulating  funds  of  the 
company  led  to  the  question  of  loaning  on  Respondentia, 
which  was  reported  favorably  upon  by  a  committee  on  17 
^NTovember,  1794;  and  on  16  March  following,  on  receipt  of 
an  application  for  such  a  loan  from  Captain  Tingey,  the 
board  decided  unanimously  to  make  such  loans,  and  on  the 
30th  "it  was  agreed  that  five  thousand  dollars  should  be 
lent  to  Capt.  Tingey  on  Respondentia,  at  Eighteen  Months' 
credit,  at  twenty-five  per  cent,  (including  premium  of  in- 
surance) for  the  eighteen  months."  A  form  for  Responden- 
tia Bond  was  approved  13  April,  On  21  May  the  President 
and  Committee  of  the  Week  were  authorized  "to  write  open 
policies  in  cases  in  which  they  may  judge  it  expedient,  and 
at  such  a  premium  as  they  shall  think  adequate  to  the  i-isk." 
By  the  minutes  of  8  May,  1809,  the  loans  on  Respondentia 
were  limited  to  $20,000.  The  amount  of  this  business  was 
not  large  in  the  course  of  years,  and  proved  unprofitable 
in  the  aggregate,  and  was  finally  declined  altogether. 

The  success  of  the  company  during  its  early  years  was 
certainly  remarkable  considering  the  period,  for  its  begin- 
ning was  during  the  time  of  bitter  warfare  between  Great 
Britain  and  France,  when  both  parties  made  free  on  the  high 
seas  with  any  property  afloat  upon  which  they  could  make 
any  claim.   "Our  vessels  began  to  be  boarded  and  captured 


INSURANCE  COMPANY  OF  NORTH  AMERICA.  53 


by  the  various  parties  engaged  in  the  great  European 
struggle,  and  most  of  all  by  France,  who  mindless  of  her 
Treaty  of  Alliance  with  us  [6  February,  1778],  as  well  as 
of  the  Treaty  of  Amity  and  Commerce,  which  was  con- 
cluded upon  the  same  day,  entered  upon  a  systematic  course 
of  capture  and  confiscation."  *  General  Washington's  pro- 
clamation of  neutrality  of  22  April,  1793,  was  the  inciting 
cause  to  the  depredations  of  the  French  on  our  commerce, 
as  they  claimed  our  neutrality  was  in  violation  of  the  treaty 
of  1778.  So  severe  losses  had  already  been  expei-ienced  by 
our  shippers,  that  in  less  than  a  year,  on  27  August,  1793, 
they  were  invited  by  the  Secretary  of  State,  to  throw  their 
claims  in  the  hands  of  the  government,  and  trust  to  it  for 
redress.  The  drain  on  the  company's  resources  became 
heavy  from  these  causes,  yet  they  continued  to  take  the 
increased  hazards,  hoping  an  end  might  be  reached  to  the 
struggle.  In  those  days  of  slow  communications,  they 
were  earning  heavy  losses  by  both  British  and  French 
cruisers,  and  mau}^  months  would  elapse  before  the  tidings 
reached  the  office,  and  in  the  meanwhile  they  were  issuing 
policies  which  in  turn  might  realize  to  them  accumulating 
losses.  The  alarm  of  the  board  first  finds  expression  on 
12  October,  1795,  when  it  was  "resolved,  that  Messrs. 
Ralston,  Fi-y  and  Smith  wait  on  the  Secretary  of  State  and 
inform  him  that  a  Report  prevails  that  the  French  cruisers 
have  orders  to  Capture  all  vessels  bound  to  British  Ports 
and  request  him  to  apply  to  the  French  minister  to  know 
whether  this  is  so  or  not."    On  the  29  February  following, 


*  Address  prepared  by  Messrs.  Wallis,  Mac.alester  and  Hilton,  l>y  order  of 
the  Convention  of  Claimants,  held  in  New  York,  13  October,  1856. 


54 


A  HISTORY  OF  THE 


Messrs.  Ball,  Fry  and  Ralston  were  appointed  a  "Com- 
mittee to  arrange  and  state  the  claims  of  this  company 
against  the  Government  of  Great  Britain,  and  the  Captor 
or  others,  into  whose  hands  the  Property  may  have  came, 
in  cases  of  Capture  and  Depi'edation  in  the  American 
Trade,  so  far  as  concerns  this  Company,  to  consult  Counsel 
thereon  if  they  find  it  exjjedient,  and  devise  the  proper 
mode  of  pi'osecuting  our  claims  arising  thereon,  either 
through  the  Intervention  of  the  Government  of  the  United 
States  or  otherwise."  On  16  April  a  committee  was 
appointed  to  confer  with  the  Insurance  Company  of  the 
State  of  Pennsylvania  and  the  private  underwriters  who 
had  appointed  committees  to  meet  and  consider  what  steps 
are  necessary  to  be  taken  in  the  present  state  of  affairs; 
and  at  a  meeting  the  following  day  the  board  adopted  the 
recommendation  of  the  conference  to  decline  underwriting 
any  marine  risk,  peace  risks  excepted,  "conditioned  that  it 
be  adopted  by  the  other  Insurers  in  Philadelphia."  But 
this  action  was  repealed  on  12  September,  as  the  recom- 
mendation had  not  been  carried  into  execution  at  the  other 
offices.  On  8  October  another  committee  was  raised  to 
*'wait  on  the  Secretary  of  State  to  obtain  such  further 
information  as  he  can  furnish"  on  the  order  given  by 
France  to  capture  neutral  vessels  in  order  to  distress  the 
commerce  of  Great  Britain,  tidings  of  which  had  reached 
them  "through  the  i^ewspapers  and  in  private  letters 
from  England,"  On  20  January,  1797,  a  committee  was 
appointed  to  form  some  rules  for  the  Rates  of  Premiums 
in  view  of  "the  late  alarming  intelligence  concerning  Cap- 
tors and  Seizures  of  American  Vessels  by  French  Cruizers." 
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On  19  June,  1798,  it  was  "agreed  not  to  insure  to  French 
ports  unless  with  a  warranty  against  capture  and  seizure 
by  the  French.'' 

The  United  States  sought  in  various  ways  redress  from 
the  French  government  for  these  spoliations  by  the  latter 
upon  the  commerce  of  its  people;  but  the  French  held  the 
United  States  to  the  stipulation  of  the  ti'eaty  of  1778,  in  its 
eleventh  article,  that  the  latter  should  guaranty  to  the  for- 
mer forever,  against  all  other  powers,  its  then  possessions 
in  America.  This  the  United  States  could  not  now  do 
without  certain  collision  with  Great  Bi-itain,  and  this  the 
country  was  not  in  a  condition  to  encounter,  France 
claimed  that  the  United  States  had  proved  faithless  herein, 
and  pressed  the  claim  against  any  redress  for  the  spoliations. 
The  United  States  had  in  various  ways  sought  release  from 
this  guaranty,  even  offering  a  money  equivalent  for  it,  but 
France  would  not  forego  the  letter  of  the  article.  Finally, 
agreement  was  reached  by  the  convention  of  30  September, 
1800,  the  result  of  which  was  the  two  nations  renounced 
their  mutual  pretensions,  our  government  surrendering  the 
claims  of  her  citizens  in  consideration  of  being  released  by 
France  from  her  guaranty.  "  Thus  did  our  government,  after 
long  years  of  negotiation  and  angry  contention  on  behalf 
of  the  claimants,  after  having  instructed  its  ministers 
strenuously  to  insist  upon  indemnity  for  their  wrongs,  and 
after  having  secured  every  acknowledgment  of  its  justice 
from  the  nation  by  whom  it  was  due — by  one  act  overthrow 
the  whole  train  which  was  in  operation  for  their  relief — 
negotiate  away  their  interests  to  secure  public  benefit,  and 
leave  them  helpless  and  defenceless." 
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The  claimants  became  alarmed  at  this  tui-n  of  affairs  and 
promptly  took  steps  looking  to  the  United  States  for  redress. 
On  12  Febrnary,  1801,  the  directors  "ordered  that  an 
acconnt  of  all  illegal  Captures  made  by  the  British  and 
French  be  made  out  for  the  purpose  of  representing  the 
same  to  the  Government  of  the  United  States,  and  that  the 
President,  if  he  should  find  it  necessary,  be  empowered  to 
employ  a  person  foi-  that  purpose."  On  6  March  scales  of 
rates  were  adopted  to  meet  these  piratical  hazards,  as  such 
in  fact  they  were,  for  the  convention  of  September,  1800, 
only  referred  to  past  and  bi'ought  no  exemption  from  future 
spoliations;  after  an  eftbrt  to  agree  upon  some  uniform 
action  with  the  other  local  underwriters  had  failed,  the  only 
point  of  agreement  between  them  being  "  that  the  risque  of 
seizui-e  in  Port  ought  not  to  be  borne  by  the  Assurers." 
On  26  May  a  committee  reported  to  the  board  that  "the 
number  and  amount  of  the  Companies'  claims  on  the  British 
Government  for  Spoliations  on  Property  which  they  think 
that  nation  ought  to  refund  is  about  |981,35o;  other  losses 
occasioned  to  this  office  by  Capture  of  the  British  and  for 
which  there  is  no  expectation  of  reimbui-sement  is  about 
$78,800.  With  respect  to  the  Captures  made  by  the 
French,  your  Committee  can  only  state  that  they  amount  to 
about  $1,952,730,  and  that  they  deem  it  much  the  Interest 
of  the  Company  to  have  them  correctly  arranged  with  all 
their  Proofs  as  soon  as  possible,  in  order  to  demand  resti- 
tution when  such  restitution  may  be  expected."  On  14 
December,  1802,  the  president  reports  his  correspondence 
with  Mr.  Ilollins,  president  of  the  Maryland  Insurance 
Company,  relating  to  the  employment  of  "able  Counsel  to 
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write  ill  support  ol' the  claiiii  which  the  suflbrers  bj  French 
spohatioiis  have  upon  the  Government  of  the  United  States 
in  consequence  of  the  hite  Treaty  with  France  which  pro- 
hibits them  from  chiiming-  from  the  French  Government." 
On  21  May  following,  the  president  was  authorized  to 
confer  with  the  presidents  of  other  insurance  companies,  as 
well  as  with  J)ri^•ate  claimants,  to  take  oi'der  respecting 
ap])licatioiis  to  Congress  on  account  of  the  spoliations. 

But  it  is  not  needed  to  recite  the  various  minutes  of  the 
board  in  this  grievance  against  the  I^^ational  government, 
nor  the  various  steps  taken  by  counsel  and  in  memorial,  to 
seek  redress  from  year  to  year,  and  how  twice  on  the  eve 
of  success,  a  presidential  veto,  on  baseless  arguments,  had 
thrown  the  claimants  back.  Between  the  years  1827  and 
1846,  twenty-tAvo  reports  of  committees,  all  in  favor  of  the 
claimants  had  been  made  in  the  two  houses  of  Congress, 
each  by  a  bill,  and  foi-  tive  millions  dollai's  indemnity.  In 
the  first  session  of  the  Congress  of  1846,  both  houses 
united  on  a  bill,  which  was  vetoed  by  Pi-esideiit  Polk  on 
10  August,  tiieii  on  the  eve  of  his  war  with  Mexico.  The 
claimants,  however,  returned  to  the  matter  in  the  following 
session,  and  in  January,  1855,  both  houses  united  on  the 
bill,  which  was  in  its  turn  vetoed  by  President  Pierce  on 
17  February.  Each  of  the  following  Congresses  witnessed 
the  introduction  of  measin-es  of  restoration,  but  the  war  of 
1861  to  1865  prevented  further  consideration  of  the  matter, 
until  in  the  XLVII  Congress  a  bill  was  introduced  by 
Senator  Hoai-,  providing  for  a  i-efereiice  of  these  to  the 
C.'ourt  of  Claims,  which  passed  15  December,  1882,  but  did 
not  reach  consideration  in  the  House.    In  the  following 
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Congress  the  same  bill  was  presented  hy  Senator  Frye  and 
passed  the  Senate,  and  reaching  its  passage  in  the  House 
14  J anuary,  1885,  it  met  the  approval  of  President  Arthur. 
The  Directors  can  now  look  forward  to  a  period  when  the 
corporation  can  secure  some  restitution  for  the  heav}^  losses 
of  its  early  years. 

The  claims  for  losses  by  British  cruisers  were  met  under 
Mr.  Jay's  treaty,  which  was  ratified  in  1796,  by  which  that 
government  "paid  to  the  merchants  of  the  United  States  for 
captured  vessels  an  indemnity  amounting  to  $11,650,000." 
The  losses  by  Spanish  cruisers,  and  those  for  which  Spain 
was  responsible  in  harboring  the  prizes  taken  by  the 
French,  were  eventually  settled  by  the  treaty  which  secured 
to  us  the  possession  of  Florida;  and  the  directors  in  July, 
1824,  were  enabled  from  this  payment  to  make  a  dividend 
of  sixty  per  cent,  to  their  stockholders;  dividing  $300,000, 
when  their  surplus  did  not  exceed  $20,000. 

The  marine  business  of  the  Company  exhibited  some 
remarkable  fluctuations ;  and  as  the  directors  of  those  early 
days  had  not  learned  the  lesson  of  a  solid  surplus,  they 
divided  the  profits  to  the  stockholders,  not  forecasting  the 
storms  which  would  come,  and  their  want  of  thought  in 
this  respect,  more  than  once  brought  the  corporation  to  the 
brink  of  ruin.  The  marine  premiums  written  to  the  close 
of  the  year  1793  amounted  to  $213,465.31,  and  the  losses 
paid,  to  $38,484.16.  In  1794  the  premiums  were  $290,656.83, 
and  they  increased  to  $1,304,208.91  in  1798,  when  they  began 
to  decrease,  and  in  1802  they  were  but  $103,902.26.  This 
first  decade  showed  premiums  written  $6,037,456.71,  and 
losses  paid,  $5,500,887.57.    The  premiums  of  1802  were 
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trebled  by  1805,  and  again  in  1806 ;  but  in  1808  tbe  premiums 
were  but  |5,843.55,  and  the  losses,  $108,568.93;  and  the 
years  1809  to  1812  inclusive,  showed  an  annual  average 
of  but  $45,449.  This  second  decade  gave  premiums 
$1,364,637  48,  and  losses  paid,  $1,583,836.47.  It  will  be 
seen  further  on  how  different  were  the  results  during  the 
same  periods  of  the  fire  business,  though  in  magnitude  of 
premiums  it  seemed  but  a  modest  department  of  the  com- 
pany. From  1813  to  1822  inclusive,  the  third  decade,  the 
premiums  written  Avere  but  $276,764.30,  while  the  losses 
paid  were  $335,554.06.  The  succeeding  decade,  1823  to 
1832  was  yet  more  discouraging,  for  the  premiums  were 
$160,138.70,  and  losses  $227,954.57.  The  years  1833  to 
1842  noted  the  upward  tendency,  the  premiums  being 
$428,584.16,  and  the  losses  only  $358,332.78.  The  decade 
succeeding,  gave  the  premium  account,  $2,855,189.98,  and 
the  losses,  $2,153,679.96. 

The  company  began  its  operations  at  a  period  in  the 
commerce  of  Philadelphia  when  its  supremacy  was  acknowl- 
edged, and  when  its  capitalists  and  shippers  had  their 
ventures  in  all  quarters  of  the  globe.  This  sceptre  gradually 
passed  from  Philadelphia  to  its  older  neighbor  i^^ew  York, 
and  with  the  enlarging  number  of  companies  at  home  and  in 
other  cities,  and  a  reduction  of  rates,  the  lessening  business 
of  the  company  can  be  explained.  Of  their  active  associates 
in  the  business  in  the  city  during  the  first  third  of  a  century 
of  their  existence,  the  Phoenix  (1803),  Philadelphia  (1804), 
Delaware  (1804),  Marine  (1809),  United  States  (1810)  and 
Atlantic  (1825),  each  in  its  time  closed  its  business, 
evidencing  the  severe  trials  which  marine  underwriting  in 
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particular  underwent  at  that  period ;  and  the  State  of  Penn- 
sylvania and  the  Union  (1804)  alone  survive  to  testify  to  the 
struggles  of  those  days.  Of  the  I^ew  York  companies  who 
were  contemporary  with  these,  the  Knickerbocker,  as  the 
successor  of  the  old  Mutual  Assurance  Company  (1787) 
and  the  Eagle  (1806)  alone  survive,  and  the  remainder, 
namely,  the  ]^ew  York  (1796),  Associated  Underwriters 
(1797),  United (1797),  Columbian  (1801), Washington  Mutual 
(1802),  Marine  (1802),  Commercial  (1804),  Phoenix  (1807), 
Firemen's  (1810),  Ocean  (1810),  liave  all  passed  away.  The 
oldest  company  in  ^^^ew  York  issuing  marine  policies  is  the 
Sun  Mutual,  organized  in  1841.  The  oldest  company  in 
Boston  so  writing  is  the  American,  organized  in  1818. 
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VI. 


FIRE  BUSINESS. 


MMEDIATELY  after  incorporation,  Fire  Insurance 


sii<y<rested  itself  to  the  dii'ectors.  The  two  local  mutual 


companies  insured  buildings  alone;  and  no  instrumen- 
tality existed  to  offer  indemnity  to  merchants  and  manufac- 
turers for  their  losses  by  fire  on  land;  if  the  company  could 
take  all  the  risks  of  the  sea,  with  fire  included,  why  should 
it  not  take  the  risk  of  fire  on  land ;  and  while  protecting  the 
merchant  by  their  policies  on  his  sea  ventures,  could  they 
not  offer  him  a  policy  to  cover  his  ventures  when  safely 
landed  and  stored  in  his  warehouses.  At  a  meeting  of  the 
directors  on  28  April,  1794,  it  was  "proposed  to  form  a  Plan 
for  Insuring  Goods,  Wares,  and  Merchandises  in  Dwelling 
Houses,  Warehouses  or  Stores  and  upon  Buildings,  against 
the  Risque  arising  from  Fire  " ;  and  Messrs.  Swan  wick,  Blod- 
get  and  Fry  were  appointed  a  committee  to  consider  the 
subject.  The  committee  reported  in  favor  of  the  plan  on  11 
July,  and  "on  the  question,  will  the  Company  insure  the  full 
sum  the  Goods  in  Store  are  valued  at,  or  two-thirds  of  said 
Value,  it  was  determined  in  favor  of  insuring  the  full  sum, 
by  eleven  votes  against  one."  But  the  summer,  with  its 
renewed  visitation  of  yellow  fever,  prevented  action.  On 
13  October,  the  "Proposals  for  Insurance,"  or  conditions 
as  we  now  style  them,  were  adopted  and  ordered  printed 
and  advertised,  and  the  new  fire  policy  was  approved  on 
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10  ^fovember.  On  24  N'ovember,  William  Garrigues  was 
appointed  Surveyor  of  Houses,  and  on  8  December,  a  badge 
was  adopted  to  be  attached  to  houses  upon  which  policies 
were  to  be  issued,  agreeably  to  the  custom  of  the  two  older 
mutual  comjjanies  of  the  city,  which  was  a  wavy  star  of 
six  points,  cast  in  lead,  and  mounted  on  a  wooden  shield; 
and  at  the  same  meeting  it  was  determined  not  to  make  anv 
insurance  on  frame  Houses  or  Stores,  or  on  Goods  in  either 
of  them ;  this  rule  was  not  adhered  to,  however,  as  by  the 
minutes  of  27  March,  1798,  reference  is  made  to  the  practice 
of  insuring  wooden  buildings,  and  the  question  raised  how 
far  it  will  be  proper  to  continue  it.  On  10  December, 
1794,  the  fii'st  two  policies  were  issued,  namely: 

l^o.  1.  William  Beynroth,  on  German  Dry  Goods,  in  the 
House  l!fo.  21  High  Street,  for  three  years,  for  $8,000,  at 
30  cents  per  annum,  the  premium  being  $64,  which  was  on 
the  scale  of  two  and  two-thirds  years'  premium  for  a  term 
of  three  years. 

N^o.  2.  Lawrence  Harbert,  on  Dry  Goods,  $5,000,  and  on 
Furniture  and  Wearing  Apparel,  $1,300,  in  the  House  l^o. 
161,  on  the  N^orth  Side  of  High  Street,  for  one  year,  at 
30  cents. 

The  demand  for  the  fire  policies  was  limited,  but  the 
amounts  sometimes  written  on  a  single  policy  made  a  fair 
avei'age  of  business. 

On  the  22  December,  JSTo,  6  was  issued  to  John  White- 
sides  for  $25,000,  being  $23,000  on  Linen,  Woolen  and 
Silk  Goods,  and  $2,000  on  Furniture  and  Wearing  Apparel, 
"in  the  Dwelling  House  and  Store  adjoining,  both  included 
in  !No.  136,  on  the  South  Side  of  High  Street/'  for  one  year 
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at  (>()  cts.  No.  7  was  issued  on  the  31st  to  Wells  and 
Morris,  on  Ii'onmongery,  Saddlei-y  and  Hardware,  in  the 
House  l^o.  135  High  Street,  for  $16,000,  at  45  cts. 

On  19  January,  1795,  the  Secretary  was  directed  to  have 
printed  5,000  of  the  "Proposals,"  to  be  distributed  at  the 
houses  of  the  Inhabitants  of  the  City,  a  stroke  of  activity 
not  common  in  corporate  circles  of  that  day. 

The  badge  of  a  star  was  shortly  disused,  for  we  find  on 
26  December,  1796,  the  adoption  of  an  eagle  rising  from  a 
rock,  as  an  alternate  with  the  star,  "the  Insured  to  have 
their  option  of  the  Badges";  the  eagle  we  yet  see  on  some 
of  the  buildings  in  the  eastern  part  of  the  city.  But  one  of 
the  star  badges  is  known  to  exist,  and  that  was  recognized 
only  six  years  ago  on  the  building  now  Xo.  229  south 
Front  street,  in  which,  upon  examination  of  the  policy 
register,  it  was  found  that  Policy  ISo.  4  covered  .$8,000  on 
wines  and  teas,  for  one  year,  at  30  cents. 

The  insurances  at  first  were  exclusively  on  town  risks; 
but  after  a  consideration  of  an  extension  of  this  branch,  it 
was  agreed  on  9  March,  1795,  "that  Brick  or  Stone  Houses 
within  ten  miles  of  the  City  (in  Pennsylvania),  may  be 
insured  against  fire."  A  year  elapsed,  when  greater  exten- 
sion was  given,  and  18  April,  1796,  the  Directors  "having 
considered  the  expediency  of  aftbrding  the  Public  an 
opportunity  to  make  Assurance  on  Buildings"  from  Fire 
beyond  the  limits  heretofore  prescribed,  they  determine  to 
"allow  the  same,  ])rovided  they  be  situated  within  the  United 
States,  and  premiums  adequate  to  the  risk  in  the  opinion  of 
the  President  and  Committee  of  the  Week  be  paid  for  the 
same.    And  provided  also,  however,  that  on  hazardous  in 
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the  vicinity  of  Philadelphia,  and  denominated  of  the  first 
class,  no  single  risk  shall  exceed  Six  Thousand  Dollars 
unless  situated  in  a  principal  Town  or  City,  nor  be  accepted 
at  a  less  premium  than  a  half  ^  cent,  per  annum ;  and  pro- 
vided also,  that  on  hazards  of  the  second  class,  no  greater 
risk  on  a  single  building  shall  be  taken  than  four  thousand 
Dollars,  and  that  no  less  a  ]>reminm  than  three-fourths 
^  cent,  annually."  And  ''That  the  Insurance  on  Wooden 
Buildings  shall  not  be  considered  to  l)e  precluded  by  any 
article  in  our  printed  proposals,  but  that  when  two  or  more 
wooden  buildings  adjoin,  a  larger  premium  shall  be  required 
than  is  demanded  on  a  single  wooden  building."  Pi-ioi-  to 
this  the  same  risks  beyond  the  line  sanctioned  9  March, 
1795,  had  been  accepted,  and  on  29  February,  it  was 
resolved,  "the  Insurances  which  have  been  so  made  be  and 
they  are  hereby  approved  and  confirmed."  On  27  Februai-y, 
1798,  "the  Board  is  of  opinion  that  it  is  not  exDedient  to 
have  an  Agent  at  Charleston  authorised  to  take  Risques 
against  Fire,"  which  minute  points  to  the  first  ofiers  of  a 
distant  agency.  On  19  April,  1798,  a  total  loss  on  a  risk  on 
Maiden  lane,  N^ew  York,  was  suspected  to  be  of  incendiary 
origin,  and  a  reward  of  $1,000  was  ofiered  "for  discovering 
and  ])rosecuting"  the  supposed  incendiary,  which  was  duly 
advertised  in  the  !New  York  papers. 

On  16  January,  1804,  the  president  referred  to  the  board 
"the  demands  of  applicants  for  insurances  against  fire  to 
have  the  premiums  reduced"  which  the  board  were  not 
prepared  to  order,  leaving  them  to  the  president  and  the 
committees  to  make  according  as  they  should  deem  it 
expedient  where  circumstances  would  fairly  admit  of  small 


IJVSURAjVCE 

AGAINST  LOSS  OR  DAMAGE  BY  FIRE 

BY  THE 

Insurance  Company  of  Korth  America. 


_  THE  President  uid  Dirccioreof  die  Insurance  Company  of  North  Americs,  in  the  city  orphHa.  \ 

being  dcVirous  to  employ  the  capital  of  s-iid  company  to  purposes  useful  to  the  public  as  well  as  > 

t^utcfcbl  to  ihe  institution,  have  resolved  to  cxlcnd  tlieir  Insurances  a^inst  tosses  or  damage  by  Firr,  ? 

feio  A&rcnt  parts  of  the  United  Sutes;  on  building?  of  every  description,  as  \4cU  as  on  Roods,  wares,  \ 

fcnd  nmbandiic  t.f  jU  kimli.    And  upon  such  moderate  and  liberj  icrms,  .is  it  is  presumed  wiU  induce  < 

lfi.i»y  fe  kvail  thtniMlvcs  of  die  mcaiu  ihus.ofi^crcd ;  to  piotcct  tlicmsclvcs  fruni  the  destructive  injuQr  f 

■o  frv^oeotly  occasioned  by  fire  * 


Among  the  various  claims  which  have  Ticen  made  against  ilie  company  for  losses  by  fire^inc«  Tff 
first  establishment  (now  more  than  thirteen  years)  no  instance  of  a  legal  controversy  has  occwrcd.  be* 

twecn  the  company  and  tlie  assured  But  on  ilic  contrary,  all  claims  for  losses  of  this  nature,  have  been 

adjusted  and  paid  wldi  the  utmost  promptitude ;  which  circumstance,  together  widi  the  ample  capital 
the  company  possess,  gives  them  a  fair  claim  to  public  confidence. 


KATES  OF  ANNUAL  PREMIUMS  TO  BE  PAID  FOR  ASSURANCES  AGAINST  FIRE. 


_Mt  hwMingt  adjoining  to  or  sit'iated  near  to  hatardous  tuilcTingf,  or  in  n/nr/i 

tffit,  or  kazartJoui  business  carried  an,  will  l/e  charged  at  an  extra  premium:  sul'Ject  Iv  sucn  variation  04  i 

iMjuilure  of  ilie  risk  may  rejuire.  \ 

tCT-  The  Jollowing  articles  are  deemed  extra  hazardous,  and  alto  luildin"!  In  vliie/i  theij,  er  anij  of  s 

ttim,  are  eontamed,  though  in  lariout  degrees,  to  wit: — Pitch,  tar,  turpentine,  ri»in,  irujr,  tatlmi'.  oil.  i 
wdent  jgtriU,  nlp/iur^  hemp,  Jiax,  cotton,  £laa  and  thina  ware,  etpectaUy  if  unpacked,  looking  glas 


Jeu'ellrr/,  and  all 
alarm  off  re. 

JiuMngs  in  wfiich  the folk 
chandlers,  brewers,  hemp  and Jiax  aretsers,  pamirrs,  coopers,  carpenter 
makers,  malt  houses,  bakers,  sliip  chandlers,  boat  builders,  rope  makers 
X    varnish  or  turpentine  loorks^  theatret,  mitis,  and  machinerjf  generattjf. 


\monhj  liable  to  injur  if  by  wet,  suddeniematiat^  of.tK^ft^  oT  on<A 

:upatinmare  earrUd  on,  are  STm  eTtra'7iazardour,  tO  SiP—^Talluvri 
lenlcrs,  cabinet  makeTS,'eoaeh^  tarring^ 
igac  re^nerti  ifutilla^  t/iemiiti^ 


CONDITIONS  OF  IjYSUHAJVCE. 


)  make 


n  buildln 


appU. 


.  1.  Pcnons  desirous 
fthcrc  the  Company  have  no  a^nt,  must  accompany  t 
utiuiis  wiih  a  description  of  the  property  to  be  insured, 
by  a  roaster  carpenter,  and  signed  by  him  as  ivclt  as  by  the  owner 
nr  applicant,  and  attested  before  a  notary  or  m3gis(r:ite,  who  will 
tenify  his  knowledge  of  the  parties  and  lheir  credibility.  The  site 
and  (lO^tion  u[  the  building  must  be  described;  llic  street  or  ro.id 
on  which  it  stands,  its  comiguily  to  mtcr,  ;iiic|  paniculjily  mIic. 
lVf  any  or  what  Ctc  comi>jnics  arc  Cit.itili-btil,  .ii.il  i.ii,.-ni'.'.  jiro- 
>klcd  in  the  place  or  ntigliL'Ourliood. — Tin:  ni.iii  ri.iK  ut  i\  Ui<  li  it 
is  built,  how  secured  by  battlements  or  |uny  n.ills,  uh.ii  kmd  of 
ace«s.s  to  the  top  of  the  housc^  and  how  the  ^i^ies  are  i^ncrally  de- 
ll. The  dimensions  of  the  luiiUinj;,  the  style  in  which  It  is 
fii&jH'd,  and  how  occupied,  ulKilitr  mertly  as  a  dwelling  house, 
or  fur  any  other  purpose,  and  for  whjt  puq>osc  ;  also,  an  estimate 
of  die  value  of  the  building,  independent  of  die  ground. 

]  U.  The  situation  \vith  respect  to  oOier  buildings  or  back  build- 
lags,  whether  adjoining  or  not ;  eomprchendlng  at  least  one  hun. 
dred  li-et  each  way. — What  kind  of  buildin;rs  arc  within  that  dis- 
tance, how  built,  of  ^vh;tt  materials,  how  occupied,  whether  as  pri. 
Vate  dwelling  or  otherwise. 

,  IV.  No  insurance  will  be  eFcctcd  on  more  dian  twoconlTguou* 
buildings,  if  built  uf  wo<.>d,  or  on  propeny  tJicrcin  ;  nor  on  more 
ih^n  tbne  contii^uous  buildings  if  built  of  brick  or  stone,  or  on 
pioi^rrty  therein. — And  there  must  be  a  space  of  at  least  filVy  feit 
biiHccn  such  tvuoden  buildings  .im!  nny  odicr  properly  insured, 
v^d  a  space  of  thirty  feet  between  such  brick  or  stone  buildii: 
knd  olbcr  property  insured. 


property  therein,  to  on  amoimt  exceeding  mo  thirds  the  value 
UicreoC 

VI.  When  msuruncc  u  wanted  on  goods,  a  general  dc- 
scrijilion  of  the  building  in  which  they  arc  kept  must  be  given, 
similar  in  all  respects,  as  to  danger  from  fire  with  that  rcr|uircd 
for  insurance  on  the  buildings  themselves,  wiili  a  description 
of  the  kind  and  nature  of  the  goods,  whcdicr  m  packages  or 

VII,  ir  any  person  shall  Instirc  any  building  or  goodsrand 
shall  c.iusc  the  same  to  be  described  oilier*vise  tlun  as  they  really 
are,  so  as  ihc  same  be  charged  at  a  lower  premium  than  would  be 
dcmciuLltil  if  ihc  true  situation  thereof  were  maJc  known,  such  in- 
sur.Ui._e  Jinll  be  void. 

\  ill.  No  insurance  is  binding  until  the  stipulMicd  premium  bff 
p.iid.  tiul  it  sli.iU  be  deemed  cDccIual  from  the  tunc  ofsuth  pay: 
nicnt  Mhi-ther  die  policy  be  signed  or  not.— And  iniuranccs  m^y 
De  continued  or  renewed  at  the  expiration  of  the  term  of  ihc  po- 
licy, without  further  expense  than  the  payment  of  the  premium  of 
the  rent\»cd  term ;  proi  idcd  the  circumstances  of  die  riik  rem:iin 


eurities,  title  deeds^money,  bank  anj  ofhctJiote^  ocinirrors  urb 

less  by  special  agrecmciii 

XI.  This  Company  w,]l  not  be  liable  or  "ttCCOUntilEle  for  any 
loss  or  damage  occasioned  by  the  invasion  of  an 'encmy'or  by  .n  y 
miliury  or  usurped  force,  or  by  icjson  of  any  civil  comfn  >iion,  <ie 
occasioned  by  gimpowder,  3(iua-foriis,  or  other,dung'of  the  like 
kind  kcjjt  in  buildmgs,  or  among  the  property insut5d.luilcss  Ij/ 

ICC  will  lie  m.iaf  on  TjuTfdin^  iaR  a  shortef 


XII.  I 


nyc 


IX.  Ifa 


■  olhti 


e  be  made  on  the  s; 


ulTicc  shjll  bear  a 


and  indor^id 
,  oi<l._And  in  uisc  of  such  in^uri 
:Mb!c  proportion  of  any  loss  u  liiLh 


n  trust,  or  on  eotwignment  may  be  insured  aJ 
iliey,  but  they  arc  not  to  be  considered  as  in* 
or  arc  bills  of  cxdiange,  bonds  and  other  sc. 


S  sons  who  insure  for  seven  jc-irs.sluU  bt  alloivi.'d"bnc^-C  jr's  pre* 

s  Tnium  as  a  discount;  and  one  third  of  a  year's  prcmiain'on  an  in* 

i  £uram;cfor  three  ;  c.irs,— Insurance  may,  howcvcrj-btCcffcctcdiJO 

J  goods  in  packages,  for  any  term  not  less  ilian  sixty^diys. 
V  Xlll.  Losses'  sustained  by  fire  on  property  insured  irt  Ihij 

\  rfTicc,  sh.ill  be  paid  in  tlvirty  d.iys  afar  due  prouf.'and  liq nidation 

s  ihcrcuf.  without  deduction .md  it,  is  to'^bCitindcrstooil  ilut  tho 

J  Coinp-my  make  good  losses  on  property  insured  by  them  if  bump 

i  by  lightning,  and  also  any  d.imagc  which'  goods  ma/  sustain  b/ 

^  wet.  aiiilden  removed  or  theft,  when  it  hapjicna  bj;  mearjy  or  in  cjin^ 

J         J<1\'    I.ttltr^  of'ln'iulry'tpost'jiaij)  antTohlefSTortnsurafiCB 

\  iccnni|.jriii  ii  In  i hc  nH .iiis of  jiajjn^jlic^rcmiumi udlUic pfumpt^ 

i  ly  attindcd  w,  if  .iddrtiscd  lo 


Proposals  for  Fire  Insukaxck  issued  in  1806. 
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alterations,  "so,  however,  us  not  to  go  below  25  cents  for 
$100  per  annum."  This  doubtless  may  have  been  induced 
by  the  increased  competition  of  the  two  new  companies,  the 
Union  and  the  Phoenix,  who  as  well  added  fire  underwriting 
to  marine,  and  who  began  operations  before  incorporation 
was  consummated. 

On  19  May,  1807  the  society  foi'  protecting  property 
from  loss  in  case  of  fire  made  application  for  assistance, 
and  the  president  was  directed  "to  pay  as  a  Contribution 
to  said  Comjjany  the  sum  of  $50.''  This  institution  was 
the  early  forerunner  of  our  present  Fire  Patrol,  but  of  its 
work  and  its  duration  we  find  here  no  further  trace. 

Policies  had  been  from  time  to  time  issued  covering 
properties  in  distant  localities  whei'e  the  applicant  had  been 
known  to  the  company;  this  led  to  extending  the  business 
more  systematically;  and  on  6  October,  1807  Mr.  Alexander 
Henry  presented  an  address  ''on  the  subject  of  extending 
Insurances  against  Fire  to  Lexington,  in  Kentucky,"  on 
which  Messrs.  Henry,  Taylor  and  Read  "were  appointed 
a  Committee  to  consider  as  to  the  benefit  and  propriety  of 
extending  insurances  against  Fii'e  generally  to  other  Cities 
and  Towns  in  other  States  beyond  what  is  now  customary 
to  take."  On  3  November  the  committee's  favorable  report 
was  adopted,  and  they  were  directed  "to  digest  and  report 
such  limitations,  regulations  and  restrictions  as  it  may  be 
thought  prudent  to  recommend."  And  on  1  December, 
the  hoard  adopted  their  resolutions,  which  Avere  carefully 
drawn,  looking  to  a  cautious  business,  one  of  which  em- 
powered the  president  "to  appoint  suitable  and  trusty 
persons  at  such  places  as  he  shall  think  advisable  to  act  as 
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Surveyors  and  Agents  of  the  Company,"  and  "to  instruct 
each  agent  of  the  Company  as  to  the  execution  of  his  trust 
and  furnish  him  with  such  information  as  he  may  think 
pi-oi)er."  This  was  the  beginning  of  a  fii-e  agency  business 
which  half  a  century  developed  into  such  great  and  profit- 
able pi'oportions.  From  a  little  manuscript  book  entitled 
"Fire  Agents,"  in  President  Inskeep's  handwriting,  recently 
found  in  the  files  of  the  company,  we  obtain  some  particu- 
lars of  this  agency  work  which  are  worthy  of  record  here. 
By  this  we  learn  on  22  January,  1808,  Charles  Ellis  was 
appointed  agent  at  Bui'lington,  James  Ewing  at  Trenton; 
on  the  23d,  Andrew  Ross  at  Washington;  on  the  26th, 
Ephraim  Holmes  at  Bridget  on;  and  at  "  Towns  Westward," 
Jesse  Hunt  at  Cincinnati,  Peter  Lee  at  Washington,  Thomas 
McCall  at  Lexington,  Jeptha  Dudley  at  Frankfort,  John 
Bustard  at  Louisville,  Thomas  Howard  at  Richmond.  On 
3  February,  among  others,  Jacob  Hay  at  York  Town, 
John  Creigh  at  Carlisle,  Edward  Crawford  at  Chambers- 
burg,  Robert  Brown  at  Gi'eensburg,  James  M.  Caldwell 
at  Wheeling,  John  McCoy  at  Chillicothe,  Doctor  John 
McDowell  at  Steubenville,  William  Tate  at  i^ashville,  and 
on  6  February,  Robert  Boggs  at  New  Brunswick.  Mr. 
Dudley  held  the  agency  at  Frankfort  for  thirty  years,  his 
resifrnation  beinjj  noticed  at  the  directors'  meetinof  of  8 
January,  1838.  On  20  February,  Mr.  Inskeep  wrote  to 
Marks  John  Biddle,  Esq.,  of  Reading,  "I  take  the  liberty 
to  send  you  some  of  our  Proposals,  form  of  a  survey,  and 
letter  of  appointment  for  an  agent,  which  I  will  thank  you 
to  direct  to  some  suitable  person  in  your  place  who  will  act 
as  such  for  this  Company.     I  should  be  pleased  if  you 
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would  accept  the  agency  yourself,  but  this  I  can  scarcely 
hope,  as  the  magnitude  of  your  own  concerns  will  probably 
forbid  it."  Mr.  Biddle  selected  and  appointed  Mr.  Fi-ederick 
Fritz,  and  this  was  the  beginning  of  an  agency  which  to 
this  day  has  been  continuously  filled  with  faithful  and 
competent  representatives.  * 

This  extension  of  the  company's  business  found  a  motive 
in  the  establishment  by  the  Phoenix  Insurance  Company  of 
London  of  agencies  in  this  country;  and  as  their  experiment 
had  been  successful,  the  time  had  arrived  for  the  North 
America  to  secure  the  like  footing  at  distant  places.  But 
the  Phcenix  may  have  resorted  to  flexible  rates  when  this 
home  company  entered  the  agency  field,  if  we  can  so  con- 
clude from  a  letter  Mr.  Inskeep  wrote  14  March,  1808  to 

*  The  followinc;  is  the  first  letter  of  the  president  to  the  new  agent,  and  dis- 
plays the  caution  with  whii'h  the  "  agency  business  "  was  conducted.  "  liO  March, 
1808.  I  am  iileased  to  hear  from  ]SIarks  John  Biddle,  Esquire,  that  you  have 
accepted  the  agency  of  the  Company  for  the  Borough  of  Reading.  I  have 
received  your  survey  of  Mr.  George  Keim's  property,  which  is  very  minute  and 
circumstantial.  The  riscjue  would  have  been  a  very  good  one  was  it  not  for  the 
circumstance  of  the  Oil  and  Paints  being  kept  in  the  cellar,  and  the  Tavern 
being  so  nearly  situated.  I  will,  however,  agree  to  take  tlie  Risque  at  40  cts. 
per  $100,  for  one  year — should  the  premium  be  agreeable,  the  amount  as  per 
statement  at  foot  may  be  remitted,  and  on  the  receipt  of  which  the  Insurance 
will  be  binding.  The  policies  shall  be  forwarded  by  Post  or  otherwise  as  may 
be  directed."  These  were  numbered  5,003  for  $1,000,  "on  a  Stone  House  or 
Building,  Kitchen  and  Store  adjoining  and  belonging  thereto,  Situate  on  the 
north  side  of  Penn  Street,  in  the  Centre  Square,  near  the  Court  House,  in  the 
Borough  of  Reading,"  and  No.  5,004,  for  $5,000,  "on  Goods  or  Merchandize 
contained  in  the  one  and  an  half  Story  Store  adjoining  the  assured's  Dwelling," 
all  at  40  cts.  for  one  year.  Both  had  the  following  endorsement:  "Notwith- 
standing the  foregoing  restriction,  It  is  agreed  that  the  assured  shall  have 
permission  to  store  in  the  above  named  Store,  Gunpowder,  Spirit  of  Turpentine, 
and  Oil,  together  with  such  other  articles  in  small  quantities  as  are  usually  kept 
in  a  retail  Country  Store."  Charge  was  made  for  a  badge  of  $2,  and  for  two 
policies,  $2.  The  only  remuneration  to  the  agent  being  his  survey  fee  from 
the  assured. 
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Mr.  Ewing  at  Trenton,  viz  :  "  I  am  aware  that  the  Phoenix 
Insurance  Company  of  London  do  take  risks  both  in  and 
out  of  this  City  at  a  lower  premium  than  we  do  in  this 
office,  and  that  witliout  much  investigation.  We  find, 
however,  that  a  decided  preference  is  given  to  our  ofiice  at 
higher  premiums  than  they  generally  ask,  the  reasons  for 
which,  people  must  judge  for  themselves — it  does  not  belong 
to  me  to  assign  them."  The  Phoenix  came  here  in  1806, 
but  withdrew  its  agencies  in  a  few  years,  but  re-entered 
the  United  States  in  1879.  One  of  its  original  "Proposals" 
issued  in  Philadelphia,  was  found  in  1880  among  the  papers 
of  the  North  America,  where  it  yet  remains.  Tn  1807  the 
Pelican  Insurance  Company  of  London  was  represented  in 
!N^ew  York,  but  it  was  without  any  representative  in 
Philadelphia. 

The  expiration  of  fire  polices  was  notified  to  policy- 
holders by  advertisement  in  the  daily  papers,  in  monthly 
lists;  whether  the  assured  was  a  citizen  of  Philadelphia  or 
of  Charleston,  his  reminder  was  obtained  only  through  the 
Philadelphia  papers.  The  general  results  of  the  fire  busi- 
ness were  satisfactory  to  the  directors,  but  it  was  in  these 
early  years  looked  upon  only  as  an  adjunct  to  their  marine 
business  in  its  convenience  to  their  customers;  and  Mr. 
Stephens,  the  secretary,  often  i-eferred  in  his  semi-annual 
reports  to  the  profits  of  this  business  as  meeting  the  ex- 
penses of  the  office,  showing  that  it  was  relied  upon  to 
defray  the  current  expense  of  the  office,  which  it  more 
than  did,  so  that  the  marine  business  in  its  fluctuations  and 
uncertainties  should  not  be  exposed  to  the  charge  of  office 
support.     Secretary  Stephens  in  his  report  to  the  stock- 


[Far  ^(a>£^0'Mon(hs^ 


m  THE  PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY  OF  NORTH  AMERICA. 


WHEREAS, 


luU)  paid  to  tTy^^rcMdcnt  Itnd  Djri 
'■^m^i^cl^ct^  ^ 0.i^y^'^  /itrt  


oftHf  Insurance  Company  or  North  America  ^ 


i^^t^f)    (y^^C^  i^^^^^tV/i"*^  ^i^i^tZaitiC  tt<-  //Cu  .^fhfA^£'gO'J  ^^^4/^  "^^^C^^i^^  ^ 


nXtes  9ti)ama«ivrire;wV,Ut'tI^ld-  ^^l^t''£<2^<'<'''t^  ^  —  ^.1^1  be:!ind  remain  in  the  housctJoresaldTof .  ^^^l^ 

yOW  /^\y;ALg^^€^I^Y^^^SE  PtlE^ENTS  thai  m  considcmion  thereof  tHc  Capital'  Stock,  Estitc  and  Sccurid(3"of-thc  said  CorpbraUon  'shiU  be  suCjeitSo  payunfo  thg 


.siriis,  any  Loss 
r  nTorc&aid,  unless  llicy  the  said  J'rcsidcnt  and  Direct 


wiiliirT'the'lcrm  aforesaid  the 


;ivhich  shall'Jir  Jn»yijliappcnrt))p,or  by  mfansofl 
fumisk'lhe.said  Assuraj 

provided  the  said    ^^^Ci/ta^^C'tk'K^        —  r  ;  ■  -  ■ 

and"  Securities  of  the  Corporation  shall  bcasiibjecl  to^pay  lo,  the  srfJd 
Heirs,  Executors,  AdminlitraiorsJiri/tss>Ki>s,  thc_enlire.Suin  of 


■  rand  so  shall 


ich  difference  shall  be  suljniittcd  Co  ilicjiul^ent  and  tlch 
pot  in  all  cases  where  partial  losses  or  (l.ini^ijjes  do  occur  to  llic  property  injured  by  this  policy  j^'ithin  the  period  aboi  _  _. 
(iodirn-hcrcbv  claims  may  arise  to  a  largtr  nmoinit  tfii;rrher.  ili,m  the  lurthy  iii?,urcd  ;  lht,Assiircd  s.hall  iii'io  ^^i^c  be 
^iod  for  wfcich  the  insurance  is  madcl"  IMIO VIDED  always  nevertheless,  and  it  is  hereby  afcclarcd  to  be  the  tfuc  iuicnl 
p6e9.of  the  said  Corporation  iliall  not  be  siibjcet  or  liable  to  inv.  or  ni.ilic  good  to  the" Assured  any'lLoss  or  Damage  uy  I" 
bodlgranr  IVlilitary  or  usj^pul  power  wlulcvcr/And  provided  also.  lli:it  this  Policy 'shall  nootake  cITcct  or  be  Jji^nling  to 
g^^^shall  heit^afieri^l^^ty^ih^^^A^u^^  the  GooJ',  ^fortsild,  unless  llic  samt^liaJl  be  ,ill(Mvcd  nf  nnd  m.ci 

of ^ihe 'Assured)  by  nnv  person Xvho'sh.il)  use  or  cxp^cisc^htn  ir.  h 
PoearBakerjiSUinCWllcr'+BoatDiiilder;  Malt  Drier;  ii  .      ■  ,  i 

Maker  :>Ropc  Maker;  Distiller Vaniish  Maker:' or  Amu.- 1  M 

pelted  in  bay  or  stnuv  ;  Guu-powder," Spirits  of. Turpentine,- 1  i  ^ .  M 
■niclciiindvl'hing^hcrein  contained  shall  bc.void  OJid  of.iionc  tiTLLt ;  ui 


-Apoiiccn 
mil  l)C  m.iil 


uUitniisc  it  sh^.llicniainin  full  roicc  .-mil.vinuci 
lN~\VrTNESS"WHKREOF,  tlic  said  CorporationtvGiuscd  their  Common  Sc4.tp  $c  bcrcunto"aIE«d.oiri] 
TfaCof  oiu.Lord  Oncjriiousand  EishtHuiidrcd^ajul  Ci^it^d-^^    ,  ,  

WB,  ^i"sT6trcy"inayT)CTransrerrc3  bylndotscmcnt  ma'dc'Vali  the  conscfif  of  the  Coinp.jiy  (but  nol"olhmvisc1,  an3  Hie  TnsiinuicciCbrtlmuftlTroi 
fapcnse  ^subject,  however,  w  suth  moditicalions  as  circumstances  mayrcfjuirc),tiic  prcmiuiu  for. llic  renewed  term  being  firsi  paid. 


ti  and  be  subjcct'as  aforesaid..  _  Wliich  said 
the  Corporation  and  thd 
nd.  binding  to"  all  partieia 
iirtC_\viliriiS*th'5'5an^T>C^ 
[1  the'  ivbolc  suni  so'jnsiircdi  williinnhfl 
and  meaning  of  this  rohcy,".lhal  tip  said  Stock,,  Estate'and^ficcia 
-c;  which  shiill  happen  by. invasion,  Eoreign  liiemy.  Civil ^Cocimoa 
the  s.Vid  Coipijr:iiioii;*  in  case;thc  (aid'Assiircd  shall  hav»  alreadj* 
ificd  on  this  I'olicy.;  i^Or  if  ihe^HoJtc  above- mentioned  containing 
l)C  ill  whole  or  in  pan  occupied  (uilh  tlie  knonlcdgc'or  consenB 
.,r;  or  Iim-holJcr;.  Stable  Kec|lfr  ;v  Bread  or'  Biscuit  BakerJ 
Colourmau  :-"Flaxior;HemJ)-drcss«;/Priiitcr;,  Coach  or.CarTiagd 
jf, keeping  of^Henip;,Fla\?  EartliBi-ware.'*  or^odierjmerchandjsa 
■'  -  -  'all^Joriinx.of  thcjaid.casf4Lthis j^Ucy;^and.evcrj-^clflus^ 


fim£.to  time  without  an/ S^ItwoSl 


Eakly  Fihe  Policy  on  Goods,  1S09. 
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holders  January,  1825,  says:  ''the  fire  business  meets 
expenses  as  it  ordinarily  does  when  no  losses  occur."  The 
extension  of  the  business  to  other  localities  was  to  increase 
this  profitable  result,  and  at  a  time  when  mai-ine  insurance 
in  this  country  was  disastrous  and  had  a  very  doubtful 
future.  We  might  suppose  that  had  in  the  outstart  more 
direct  attention  been  jjaid  to  Ibis  l)ianch,  larger  returns 
would  have  been  had  and  the  company  have  been  propor- 
tionably  benefited;  but  we  must  i-ecollect  that  fire  insurance 
was  in  its  infanc}^  comparatively,  and  the  insurer  in  a  com- 
munity, was  the  exception,  and  not  the  rule.  The  large 
lines  written  by  the  company  were  evidence  of  the  want  of 
proper  knowledge  of  the  danger  in  so  writing,  but  it  was 
on  the  other  hand  evidence  that  the  moral  hazard  was  more 
certain,  as  the  danger  from  frequent  fires  was  lessened  by 
the  fact  that  the  major  portion  of  any  community  was 
entirely  uninsured,  and  the  Avant  of  a  guarantee  of  indem- 
nity in  case  of  loss,  perforce  made  this  class  of  people 
more  heedful  to  the  dangers  of  fire  and  watchful  of  their 
interests.  To  the  close  of  the  year  1802,  embracing  eight 
years  and  twenty  days,  the  fire  premiums  received  amounted 
to  $81,253.76,  and  the  losses,  which  first  began  in  1797, 
130,116.59.  The  next  ten  years  were  better — premiums, 
$98,617.95;  losses,  $23,873.30;  the  succeeding  decade  was 
remarkable  in  its  figures — premiums,  $69,224.20;  losses, 
$1,569.44,  the  years  1814,  1816-19  and  1822,  not  showing 
a  dollar  of  loss  on  a  premium  receipt  of  $42,380.79.  From 
1823  to  1832,  premiums  were  $61,639.33;  losses,  $17,973; 
the  decade  following,  premiums,  $114,326.34;  losses, 
$78,948.27.    From  1843  to  1852,  premiums,  $554,267.08; 
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losses,  $382,407.43;  this  last  period  embraced  the  losses  hy 
the  great  tire  in  the  vicinity  of  Vine  and  Callowhill,  west- 
ward from  the  wharves,  July,  1850,  after  which  thei'e  was 
an  acknowledgment  of  the  inadequacy  of  fire  premiums  in 
Philadelphia  on  the  part  of  the  companies,  which  led  to 
action  in  October  following,  which  would  have  been  united 
and  common  but  for  one  company  declining  to  agree  to 
advanced  rating.  The  years  1843  to  1852  mark  the  de- 
velopment of  tlie  modern  system  of  an  agency  business, 
for  the  receipts  had  quintupled  those  of  the  preceding 
ten  years.  The  decade  following  showed  a  larger  busi- 
ness and  with  better  results;  premiums,  $1,138,164.24; 
losses,  $424,448.32.  The  next  decade  showed  a  premium 
receipt  of  eight  times  the  amount  of  its  predecessor;  and 
the  premiums  for  the  year  1884  alone  exceeded  the  com- 
bined premium  receipts  of  the  first  sixty-eight  years  of  the 
Company's  operations;  the  average  loss  in  this  long  period 
being  but  45.3  per  cent,  of  the  premiums. 

On  28  January,  1840,  a  committee  was  appointed  to  ])i'e- 
pare  a  form  of  perpetual  policy,  the  recent  supplement  to 
the  charter  enabling  the  company  to  enter  on  this  business, 
but  the  final  steps  were  deferred,  and  authority  was  only 
formally  given  to  the  officers  on  4  May,  1841,  and  the  first 
policy  was  shortly  thereafter  issued;  and  to  the  close  of  the 
year  1846  a  loss  of  but  $62.09  was  made  upon  a  net  deposit 
receipt  of  $5,781.55.  To  the  close  of  the  year  1872,  the 
losses  had  been  but  twelve  and  one-half  per  cent,  of  the  net 
deposit  receipts;  but  a  proper  mode  to  calculate  the  per- 
petual business  is  to  base  the  losses  upon  the  interest  of  the 
net  balances,  and  the  result  in  this  instance  will  show  the 
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losses  of  the  conipiiny  to  be  al)out  one-third  of  the  interest 
jiccount  on  their  perpetual  deposit  balances,  and  after 
adding  its  proper  expenses,  leaving  the  deposit  untouched, 
(subject  to  call  as  it  may  be,)  and  a  profit  beside. 

The  beginnings  of  the  fire  business,  modest  in  the  ex- 
treme, have  grown  in  our  day  to  a  figure  which  the  first 
board  of  directors  never  contemplated,  any  more  than  they 
could  contemplate  the  immense  grow^th  of  the  nation  in  its 
wealth  and  population.  The  wealth  of  those  days  was  to 
be  found  on  the  Atlantic  board,  and  shipping  was  the  most 
familiar  and  perhaps  the  most  respectable  calling,  and 
opened  the  most  promising  avenue  to  the  rising  generations 
for  the  extension  of  their  activities.  But  wars  and  the 
changes  in  the  courses  of  trade  made  the  uncertainties  of 
sea  ventures  more  conspicuous,  wdiile  the  silent  but  sure 
growth  of  inland  interests  was  outstepping  them  in  attrac- 
tion, until  in  our  day  we  find  the  best  energies  of  our  people 
given  to  internal  development,  and  for  the  success  of  this 
corporate  underw'riting  must  and  will  be  had,  and  the  future 
of  fire  underwriting  seems  illimitable  so  long  as  we  cannot 
measure  or  bound  our  national  growth.  And  we  must 
admit  that  marine  underwriting,  even  with  its  peculiar 
fascinations,  has  lost  its  rank  of  prominence,  and  that  fire 
underwriting  is  now  and  will  remain  in  the  forefront. 
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VTI. 

LIFE  BUSINESS. 

THE  first  action  bad  under  the  clause  of  the  articles 
of  association  i)ei'mitting-  Life  Insurance  was  on  20 
January,  1794,  when  Messrs.  Fitzsimons,  Ball  and 
McMurtrie  were  appointed  "a  Committee  to  consider  of  a 
Policy  for  insuring  persons  against  Capture  by  Algerines, 
etc."  This  was  at  once  formulated,  foi-  on  11  February 
following,  they  insured  Captain  John  Collet,  "on  his  Pei- 
son  against  Algerines  and  other  Barbary  Corsairs  in  a 
Voyage  from  Pliiladelphia  to  London,  in  the  Ship  George 
Barclay^  himself  Master,  Yaluing  himself  at  $5,000,"  the 
premium  on  which  was  two  per  cent.  On  7  March,  Captain 
Samuel  Hubbell,  of  the  ship  Eagle,  bound  from  Baltimore 
to  Oporto  or  Lisbon,  was  insured  in  like  manner  for  $4,000 
at  five  })er  cent.  On  13  May  following,  Thomas  Baker, 
master  of  the  brig  Hector  at  and  from  Bordeaux  to  Phila- 
delphia for  $4,000,  the  premium  of  which  was  five  i)er  cent. 
These  insurances  were  "-declai-ed  to  be  made  upon  the 
person  of  *  *  *  against  the  risque  of  Cai)ture  by  the 
Algerines  or  any  of  the  Barbary  Corsairs  only,  and  it  is 
mutually  agi"eed  between  the  Parties  to  this  Policy,  that  if 
the  said  *  *  *  should  be  killed  in  any  attempts  made 
to  defend  the  said  Brig  against  the  said  Algerines  or  Cor- 
sairs, or  should  die  before  or  after  his  Captivity  and  before 
he  should  be  Ransomed,  the  Assurers  shall  not  be  bound  to 
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pay  any  othei"  Sum  or  Sums  than  what  may  have  heeii 
expended  in  attempting  the  Ransom  of  the  said  *  " 
It  was  not  until  9  January,  1795,  that  it  was  decided  to 
undertake  sonu'  ])lan  i'or  insurances  on  lives,  and  Messrs. 
Blodget,  Fry  and  Breck  were  appointed  a  committee  to 
form  a  ])hin,  and  the  same  must  have  been  j)ut  into  use  by 
the  officers  without  rel'erence  to  the  ])oard,  although  the 
individual  applications  for  life  policies  were  in  each  instance 
passed  upon  by  the  board.  Hut  the  demand  was  light,  for 
not  until  21  Ma} ,  179G,  do  we  find  the  approval  of  the  lirst 
two  life  insurances,  viz.,  on  the  life  of  John  Holker  fi'orn 
6  June  to  19  September  inclusive,  for  .|>21:,0()()  at  one  and  a 
half  per  cent.,  which,  however,  ap])ears  not  to  have  been 
accepted;  and  "on  the  natural  life  of  Bon  An)ert  Briois  de 
Beaumez  (who  attained  the  age  of  Forty-one  years  in  the 
month  of  December  now  last  ])ast,  and  is  about  to  sail  for 
India         *  ),  for  and  during  the  term  and  space 

ol"  Eighteen  Calendar  months"  for  l|5,00().  A  guaranty  in 
this  policy  as  to  continuance  of  the  life  of  the  subject  is 
made  in  the  following  })hrase:  "The  said  President  and 
Directors,  therefore  and  in  consideration  of  Ten  per  cent, 
to  them  paid,  do  assure,  assunu'  and  prouiise  that  he  the 
said  Bon  Albert  Briois  de  Beaumez  shall,  by  the  j)ermission 
of  Almighty  (xod,  live  and  continue  in  this  uatui-al  Life  for 
and  during  said  Term  and  space  of  Eighteen  Calendar 
months  On  the  27  September  following, 

$8,000  was  agreed  to  be  insured  on  the  life  of  Colonel 
Tousard  for  one  year  at  eight  per  cent.,  "with  permission 
for  him  to  go  and  remain  in  the  West  Indies  during  that 
Period";  but  the  policy  seems  not  to  have  been  issued. 
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On  15  February,  1803,  an  insurance  for  ten  thousand  dollars 
was  agreed  to  "on  the  Life  of  General  de  N^oailles  (who  is 
now  supposed  to  be  in  the  Havana)  for  six  months  at  the 
rate  of  five  per  cent.,  he  being  prohibited  from  acting  as  an 
officer  or  soldier  in  any  military  expedition,  or  from  return- 
ing to  the  West  Indies  after  his  ai-rival  here  during  the 
continuance  of  the  said  Risque."  And  the  last  we  find 
agreed  to  was  on  9  April,  1804,  on  the  life  of  Mr.  George 
Meade;  but  neither  of  these  policies  were  issued.  The 
premiums  named  by  the  company  on  the  life  applications 
may  have  prevented  in  many  cases  acceptance  of  its  policies, 
as  is  shown  in  the  cases  now  cited.  Mr.  Hazard  in  respond- 
ing 20  November,  1799  to  the  inquiries  of  Mr.  Henry 
Eemsen,  made  on  behalf  of  the  Manhattan  Company  of 
!New  York,  as  to  the  mode  of  conducting  the  insurance 
business  in  its  different  bi-anches,  stated  regarding  the  life 
branch:  "There  have  been  but  few  instances  of  this  kind, 
perhaps  half  a  dozen,  in  each  of  which  we  have  gained  the 
premium.  Price's  tables  are  those  we  have  used,  as  far  as 
tables  have  been  recurred  to."  This  branch  of  the  business 
seemed  not  to  have  survived  a  decade,  nor  was  the  company 
induced  afterwards  to  renew  or  cultivate  it,  and  not  until 
the  incorporation  of  the  Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuities  in  1812  was  it  that 
the  subject  of  life  insurance  secured  any  development  and 
extension  in  this  community. 
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VTII. 


FINANCES. 


|HE  statement  of  preniiuius  given  on  previous  pages 


indicate  that  the  finances  of  the  company  underwent 


man}'  and  severe  fluctuations.  Success  early  favored 
the  projectors,  and  divisions  of  i)rofits  were  promptly  realized 
to  the  advantage  of  the  stockholder  personally,  but  to  the 
detriment  of  the  corporation.  The  dividends  paid  from 
July,  1793,  to  January,  1798,  inclusive,  amounted  to 
$591,29(3.63;  hut  in  July  following  the  balance  of  the  com- 
pany's accounts  was  on  the  debtor  side.  In  January,  1799, 
a  dividend  of  twenty  per  cent,  was  made,  viz.:  $120,000, 
followed  in  the  next  semi-annual  period  by  a  heavy  balance 
again  on  the  debtor  side.  This  condition  of  the  company 
continued  up  to  January,  1807,  when  a  dividend  of  four  per 
cent,  was  made,  and  the  company  by  this  time  was  owner 
of  3,770  of  its  own  shares.  Dividends  continued  with  some 
degree  of  regularity  to  1812,  inclusive.  Three  years  fol- 
lowed without  any  profits  to  divide.  In  July,  1816,  the 
company  owned  7,534  of  its  shares;  by  July,  1835,  it 
became  possessed  of  13,959  shares,  purchasing  to  save  them 
from  the  market;  and  the  assets,  including  these,  amounted 
to  $683,021.50.  The  highest  assets  prior  to  this  were  in 
Januar}',  1809,  when  they  amounted  to  $722,699.03.  In 
1842  an  equalization  was  had  of  their  condition,  by  a  reduc- 
tion of  the  capital,  alluded  to  before,  to  five  dollars  a  share, 
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and  the  assets  were  on  1  »ranuary,  1843.  f385.0()0.92, 
including  13,459  shares.  On  1  January,  1850,  the  assets 
had  increased  to  $911,667.40.  and  the  company  only  own- 
ing 12,000  shares.  By  1  January,  1853,  the  assets  were 
$964,681.49,  the  company  having  parted  with  all  its  shares 
formerly  held  by  it,  bat  the  capital  had  been  increased  in 
1851  to  $500,000.  On  1  January,  1858,  the  assets  were 
$1,007,825.26.  Ten  years  later  the  assets  had  reached 
$1,962,836.54,  while  dividends  amounting  to  $900,000  had 
been  paid  in  the  same  time.  In  1874  the  capital  stock  was 
doubled,  and  this  in  1876  was  in  its  turn  doubled,  making 
it  now  two  million  dollars.  The  decade  ending  1  January, 
1878,  showed  rapid  but  substantial  progress,  the  assets  on 
that  date  being  $6,408,696.58,  the  dividends  paid  during 
the  same  period  (excepting  1873  when  dividends  were 
passed,  due  to  the  Boston  losses  of  November,  1872) 
amounting  to  $1,170,000,  while  the  surplus  had  inci'eased 
from  $237,753.36  to  $2,362,532.34.  In  1881  the  happy  con- 
summation of  a  joint  increase  of  the  cajjital  and  surplus 
was  effected  by  increasing  the  stock  to  three  million  dollars, 
and  apportioning  the  one  hundred  thousand  new  shares  to 
the  stockholders  at  the  rate  of  twenty  dollars  per  share, 
being  double  the  par.  On  1  January,  1885,  the  assets 
amounted  to  $9,079,481.40,  showing  an  increase  in  seven- 
teen years  of  $7,116,644.66,  from  which  when  is  deducted 
the  new  capital  paid  up  $2,500,000,  and  the  cash  increase 
of  $1,000,000  in  tlie  surplus,  we  find  that  in  this  period  the 
gain  fi'om  its  business  and  investments  alone  amounted  to 
the  sum  of  $3,616,644.66. 
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IX. 


OFFICE  LOCATIONS. 


T  may  be  interesting  to  follow  the  company  through  its 


various  offices,  and  call  up  pictures  of  the  localities  in 


which  it  found  itself  from  time  to  time.  It  steadily 
maintained  itself  nigh  to  the  haunts  of  the  city  's  business, 
and  we  shall  thus  be  able  to  obtain  glimpses  of  some  of  its 
neiffhbors  and  associates  and  some  studies  of  that  section 
of  the  city  in  which  centered  Philadelphia's  mercantile 
wealth. 

It  is  elsewhere  stated  that  the  new  board  met  at  six 
o'clock,  p.  31.,  on  14  December,  1702,  in  their  own  offices, 
which  were  in  the  brick  building  No.  119  (now  213) 
south  Front  street.  This  building  remains  substantially 
unchanged  to  this  day,  and  is  one  of  the  few  original 
edifices  left  in  the  block.  A  very  faithful  etching  of  it 
was  made  in  the  spring  of  1880  by  Mr.  Pennell,  a  member 
of  the  Philadelphia  Etching  Club.  J^early  opposite,  at 
JS'o.  96  (now  212),  lived  Mr.  JS'esbitt,  the  president,  the 
counting-house  of  his  firm,  Conjaigham,  l^esbitt  &  Co., 
being  on  the  first  floor;  next  door,  N^o,  117,  lived  Mr. 
Jasper  Moylan,  a  director,  and  later  their  counsel;  at  'No. 
115,  Messrs.  Isaac  "Wharton  and  David  Lewis,  merchants 
and  insurance  brokers,  had  their  office;  and  immediately 
south  of  No.  119  was  the  large  building  owned  by  Mr.  John 
Ross,  a  director,  occupied  by  the  custom-house.    On  the 
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opposite  side  of  Front  street  there  dwelt  at  the  time,  besides 
Mr.  ^^esbitt,  Robert  Ralston  at  IS'o.  90,  Miers  Fisher,  JS'o. 
92,  Peter  Blight,  No.  102,  Nalbro  Frazier,  No.  104,  Francis 
West,  No.  108,  Samuel  R.  Fisher,  No.  110,  Mordecai  Lewis, 
No.  112,  and  John  Morton  at  No.  116.  Shortly  after  their 
settlement  in  these  offices,  proposals  were  made  to  the  board 
by  the  trustees  for  the  Philadelphia  Dancing  Assembly  to 
unite  in  erecting  a  suitable  building  for  their  joint  uses; 
the  proposals  were  submitted'-'  to  Mr.  Nesbitt  and  Col. 
Pettit,  but  no  further  reference  appears  on  the  minutes  to 
the  subject. 

Here  the  company  continued  until  February,  1794,  the 
only  intermission  to  their  business  being  caused  by  the 
ravages  of  yellow  fever  in  1793,  which  was  particularly 
severe  in  that  quarter  of  the  city.  Mr.  Nesbitt  left  the  city 
in  September  and  passed  the  remainder  of  the  season  at 
Clei'mont,  the  residence  of  his  partner,  Mr.  David  H. 
Conyngham,  a  handsome  property  with  a  fine  mansion, 
situate  at  the  southeasterly  junction  of  Nicetown  lane  and 
Hart  lane,  a  place  afterwards  known  as  Mrs.  Griscom's 
famous  school. 

Mr.  Nesbitt,  who  was  not  in  robust  health,  had  probably 
been  passing  his  nights  out  of  the  city  previously,  for  on 
24  September,  1793,  he  writes  to  Mr.  Hazard,  "I  went  to 
Town  on  Monday  to  see  what  was  to  do,  but  found  things  in 
our  Neighbourhood  in  such  a  Situation  I  thought  it  Improper 

*The  Dancing  Assembly  proposed  that  each  should  advance  £6,000;  the  lot 
to  belong  to  the  Insurance  Company,  joint  agents  or  trustees  to  be  appointed 
for  the  management  of  the  business,  letting  the  house,  &c.,  and  the  money 
arising  from  rent,  &c.,  to  be  divided  between  the  Insurance  Company  and  the 
Dancing  Assembly. 
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to  rciiuiiii.  Indeed  1  should  have  long  since  quit  our  own 
husiness,  lor  that  was  arranged  so  as  to  make  my  presence 
unnecessary,  but  I  did  not  like  to  decline  my  place  in  the 
Insurance  office  while  I  could  remain  in  Town  with  any 
degree  (jf  personal  safety,  and  if  any  applications  are  made, 
I  shall,  if  sent  out  to  me  here,  attend  to  and  answer  them  as 
I  do  my  own  business/'  Mr.  Hazard  had  written  him  on  the 
23d:  "The  situation  of  our  jSTeio-hbourhood  I  find  has  become 
truly  alarming;  in  going  to  and  returning  from  it,  I  am 
much  exposed  to  Infection,  and  it  does  not  appear  necessary 
to  attend  longer  at  the  Office,  as  so  little  Business  offers; 
were  there  more,  it  could  not  be  done,  as  I  am  now  quite 
alone.  Mr.  Coulthard  [the  clerk  who  had  been  appointed 
18  December,  1792]  went  a  few  miles  into  the  country  on 
Saturday  afternoon  and  intended  returning  this  morning; 
but  as  it  is  now  one  o'clock,  and  I  have  not  yet  seen  him,  I 
fear  he  is  sick;  there  are  no  Directors  whom  I  can  consult 
on  this  Occasion:  thus  Situated,  I  have  concluded  to  remove 
the  Books  and  Papers,  for  the  present,  to  my  own  house, 
where  I  shall  be  constantly  I'eady  to  attend  to  anything 
that  otters." 

Thus  exposed,  and  without  clerical  help,  Mr.  Hazard 
moved  the  office  work  to  his  house,  ISo.  145  Arch  street, 
on  the  site  of  which  is  erected  the  easternmost  of  Mr. 
Womrath's  impi-ovement,  and  is  now  No.  415.  Mr,  Hazard 
built  this  house  in  1792,  and  there  he  resided  until  his 
death  in  1817,  when  his  heirs  sold  it,  Mr.  William  Sansom 
(who  was  a  director  in  the  company  1795-97)  purchasing 
it  for  his  daughter,  Mrs.  George  Vaux,  whose  family 
occupied  it  until  they  sold  it  to  Mr.  Womrath,  who  also 
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purchased  the  adjoining-  property  on  the  west,  for  many 
years  owned  and  occupied  by  Mr.  John  Cooke. 

Mr.  Hazard  and  eight  others  of  his  household  succumbed 
to  the  epidemic,  two  of  whom  died  from  it ;  and  here  he 
remained  until  9  N^ovember,  when  the  appi-oach  of  cool 
weather  rendered  it  safe  to  return  to  the  office  to  Front  street, 
and  clients  would  feel  no  hesitation  in  going  thither.  He 
had  communicated  daily  with  Mr.  ^^esbitt,  but  fi'om  28 
^5eptember  to  11  October,  his  letters  ceased,  showing  the 
time  and  duration  of  his  illness.  He  had  here  himself 
written  fift3'-three  policies,  whose  premiums  amounted  to 
$16,875.32,  and  kept  up  the  books  and  all  the  correspondence 
of  the  company.  The  faithful  porter,  John  Valentine  Cline, 
always  called  Valentine,  and  recorded  on  the  company-s 
books  as  Doorkeeper,  rode  out  daily  on  horseback  to  Clei- 
mont  and  exchanged  letters  with  Mr.  N^esbitt.  This 
correspondence  is  preserved  entire,  and  each  letter  is  duly 
endorsed  by  the  receiver;  and  thus  we  have  in  the  com- 
pany's files  a  complete  picture  of  the  terrors  of  that  awful 
visitation,  whose  mortality  amounted  to  one  in  four  of  the 
population  which  continued  in  the  city,  the  deaths  in  all 
amounting  to  five  thousand  in  those  few  dreadful  weeks. 
All  Mr.  Hazard's  letters  and  enclosures  coming  from  his 
fever-stricken  house  were  passed  thi-ough  disinfectants  at 
Clei-mont  before  being  there  read,  and  the  papers  show 
marks  of  the  treatment  to  this  day.  But  the  enclosures 
were  often  returned  by  Mr.  Nesbitt,  the  worse  for  such,  and 
on  22  October,  Mr.  Hazard  writes  him:  "If  a  less  quantity 
of  vinegar  will  answer  the  purpose,  jjerhaps  it  Avill  be  best 
not  to  put  so  much  on  the  Papers,  as  it  defaces  them;  I  do 
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not  know  whether  it  will  destroy  the  writing,  but  if  it  will, 
it  may  be  very  injurious  in  case  of  a  Law  suit  or  Reference 
in  Avhich  these  Papers  must  be  produced/"' 

In  February,  1794,  the  company  rented  the  premises  '^o. 
107  south  Front  street,  at  the  southeast  corner  of  Walnut 
street,  at  £100  and  taxes  per  annum,  and  there  moved 
1  March,  It  was  on  the  10  December  following,  the  first 
tire  policy  of  the  company  was  here  issued.  They  subleased 
to  Mr.  Alexander  Todd  "that  part  of  the  House  of  Com- 
pany's office  now  occupied  by  him,  for  £'25  per  annum." 
This  building  was  destroyed  some  years  ago,  and  the  present 
warehouse  erected  on  its  site.  Within  a  twelvemonth,  the 
directo]"s  felt  their  business  Avarranted  the  purchase  of  a 
property  for  its  transaction,  and  Messrs.  Pettit  and  Ball, 
with  the  president,  were  appointed  a  committee  to  purchase 
a  lot,  with  or  without  buildings.  Yet  another  twelvemonth 
elapsed,  however,  before  they  could  consummate  their  plans, 
and  on  12  December,  1796,  they  purchased  the  premises  on 
the  opposite  corner,  !No.  84  south  Fi'ont  sti'eet,  at  the 
southwest  corner  of  Walnut,  being  a  lot  nineteen  feet  by 
eighty,  with  a  main  and  back  building  thereon,  for  £3,400; 
but  they  appear  not  to  have  obtained  possession  until  the 
close  of  the  following  year,  for  we  find  on  14  December, 
1797,  a  committee  (Messrs.  Breck,  Blight  and  Francis)  was 
"appointed  to  view  the  house  and  consider  what  part  of  it 
will  be  wanted  for  the  accommodation  of  the  Office  and 
Doorkeeper." 

The  occasion  of  this  appointment  was  a  communication 
from  Col.  Pettit,  the  president,  "respecting  accommodations 
in  the  new  building."    On  19  December,  they  "reported, 
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That  the  following  apartments  in  the  said  Building  are 
absolutely  necessary  for  the  accommodation  of  the  Com- 
pany; the  large  room  on  the  ground  floor;  the  lower  room 
in  the  back  building;  the  whole  of  the  second  story  of  the 
house,  with  sufficient  room  in  the  Cellar  and  Vault  to  hold 
their  fire  wood."  And  the  directors  "permitted  the  Presi- 
dent of  this  Board,  in  consideration  of  his  present  indisposi- 
tion, to  occupy  until  the  next  election  of  Directors,  such 
rooms  in  the  new  building  as  ai'e  not  necessary  for  the 
accommodation  of  their  office,  leaving  also  a  room  for  their 
messenger."  Col.  Pettit  had  been  so  indisposed  for  some 
months  that  at  the  annual  meeting  the  following  month,  he 
declined  re-election,  and  Mr.  Joseph  Ball  was  elected 
president;  but  Mr.  Ball  resigned  in  July,  1799,  owing  to 
pressure  of  private  affairs,  and  Col.  Pettit  having  regained 
his  health,  was  re-elected,  and  continued  in  office  until  his 
death  in  1806.  He  had  kept  his  residence  in  the  building, 
as  shown  by  the  city  directories,  and  wdien  the  office  was 
removed  in  1804,  he  changed  it  to  the  corner  of  Second  and 
Dock  streets,  where  he  died. 

The  back  building  had  been  "lately  occupied  by  M. 
Moreau  de  St.  Mery  as  a  printing  office,"  and  this  the 
board  proposed  "to  rent  to  some  Person  who  will  not  use  it 
in  any  hazardous  business."  In  the  following  May,  Dr. 
James  Mease  became  the  tenant,  and  here  his  office  appears 
to  have  remained  until  17  June,  1800.  His  rent  for  the 
first  year  was  £50;  but  in  1799  he  claimed  this  "was  much 
too  high,  considering  the  present  state  of  affairs,  and  the 
universal  diminution  of  the  value  of  houses  in  the  city, 
and  he  had  no  doubt  they  will  experience  a  further  fall," 
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and  his  offer  of  $100  for  the  second  year  was  accepted. 
The  city  directory  for  1799  records  Dr.  Mease  at  ^o.  14 
"Wahiut  street. 

In  the  years  1797  and  1798,  other  visitations  of  yellow 
fever  scattered  all  who  had  business  in  the  eastern  part  of 
the  city.  On  25  August,  1797,  the  president  and  secretary 
were  "Vested  with  power  to  remove  the  office  either  to 
another  part  of  the  City  or  out  of  it,  in  case  of  such  an 
increase  of  the  present  disorder  as  shall  lead  them  to  think 
it  expedient."  Three  days  later  Mr,  Hazard  writes  to  Mr. 
Ralston  "of  a  proposed  removal  of  the  office  to  Market  or 
Arch  street,  between  Ninth  and  Twelfth,  but  thought  they 
misfht  as  well  g^o  to  Wilmino^ton  as  there":  and  on  the  31st 
advises  him  they  have  "decided  to  remove  to  Arch  street, 
to  a  handsome,  new,  neat,  airy  room,  with  three  windows, 
chimney  piece,  &c.,  in  style."  They  became  tenants  of 
Mrs.  Mary  Kean,  but  the  precise  location  cannot  now  be 
determined. 

In  1798  the  company's  books  and  papers  were  removed 
to  Germantown,  to  the  old  academy  on  School  House  Lane, 
a  meeting  of  the  directors  being  had  there  on  8  September. 
In  the  True  American  of  14  August,  is  an  advertisement: 

"  The  office  of  the  Infurance  Company  of  North  America  is  removed 
to  the  School-houfe,  near  the  Market,  in  Germantown.  Orders  for 
infurance  left  at  the  South  East  corner  of  Arch  and  Sixth  flreets  will  be 
duly  forwarded." 

On  8  January,  1799,  there  is  a  minute,  "It  is  left  to  the 
President  and  Secretary  to  make  provision  at  Germantown 
for  the  accommodation  of  the  office  that  there  may  be  a 
certainty  of  a  suitable  Retreat  in  Case  any  Contagious 
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Disorder  shall  make  it  necessary  to  remove  from  the  city 
next  summer."  And  on  the  14th,  "The  Board  agreed  to 
take  certain  rooms  in  Mr.  Samnel  Billings'  house  at  Ger- 
mantown  for  the  next  season  at  $300."  This  house  is  the 
stone  dwelling,  !N^o.  4804  Germantown  avenue,  adjoining 
the  Germantown  I^^ational  Bank  building  at  the  corner  of 
School  street,  and  was  the  building  which  the  United 
States  Bank  occupied  during  the  epidemic  of  1793;  hither 
Mr.  Hazard  moved  with  his  family  and  the  company's  books 
when  the  "Disorder"  made  its  appearance;  the  front  parlor 
and  two  large  rooms  on  the  second  floor  were  those  leased. 
His  letters  thence  to  Col.  Pettit,  who  had  just  resumed  the 
presidency,  and  who  had  remained  in  the  city,  are  yet  on 
file,  covering  a  period  from  19  September  to  7  October; 
there  was  no  meeting  of  the  board  from  6  August  to  4 
]N^ovember;  Mr.  Stephens,  the  bookkeeper,  afterwards  first 
clerk  and  subsequently  secretary  of  the  company  from  1806 
to  1832,  remained  also  in  town  forwarding  all  applications 
and  proposals  for  insurance  to  Germantown,  as  doubtless  he 
had  done  the  previous  year,  as  specified  in  the  advertise- 
ment. On  23  September,  Mr.  Hazard  writes,  "We  had 
heard  that  the  Fever  Alarm  has  encreased,  and  are  sorry  to 
be  informed  if  so  much  Cause  for  it  as  apparently  well 
founded  Reports  intimate,  from  what  we  hear,  the  prevailing 
Opinion  here  is  that  the  Banks  will  yet  be  removed,''  Mr. 
James  Murray,  the  clerk,  who  remained  with  the  company 
until  1806,  had  accompanied  Mr.  Hazard,  and  on  19  Sep- 
tember, he  writes,  "The  Dysentery  has  left  Mr.  Murray 
very  weak,  but  he  is  convalescent.  I  hope  Valentine  won't 
share  the  Fate  of  his  Brother  Janitor."    On  2  October  he 
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writes  "'the  information  that  the  Fever  is  abating,  is  very 
pleasing.  I  liear  numbers  ai'guing  that  it  will 

not  be  safe  to  return  before  there  is  a  smart  Frost  to  render 
City  Air  salubrious."  The  board  subsequently  testified 
their  appreciation  of  the  labors  of  those  employed  in  the 
office  during  the  contagion,  by  voting  Mr.  Mui-ray  $200, 
and  Messrs.  Stephens  and  Chas.  P.  Heath  (the  fire  insurance 
clerk  who  remained  with  the  company  until  1809)  $100 
each,  for  their  "services  and  attention,"  and  to  Valentine, 
the  Doorkeeper,  $G0,  for  "his  extraordinary  services  during 
the  prevalence  of  the  Yellow  Fever."  This  fiiithful  servant 
of  the  company,  John  Valentine  Cline,  remained  on  active 
duty  in  the  office  until  March,  1828,  when  he  was  voted  an 
annuity  of  $100,  he  being  then,  Mr.  Stephens  records,  about 
eighty-two  years  old.  Before  he  entered  the  service  of  the 
company  he  had  been  twenty  years  with  Col.  Pettit,  who 
wrote  Mr.  Nesbitt,  on  15  December,  1792,  endorsing  his 
application,  "it  is  due  to  his  merit  that  I  should  say  I 
always  found  him  honest,  sober,  diligent  and  attentive  to 
his  duty." 

In  January,  1804,  a  committee  was  "appointed  to  make 
inquiries  respecting  a  suitable  house  or  apartments  in  the 
neighbourhood  of  the  Exchange,"  which  was  at  the  time  on 
the  west  side  of  Second  street,  between  Walnut  street  and 
the  City  Tavern,  as  the  directors  felt  they  were  not,  while 
in  Front  street,  near  enough  to  the  centre  of  business. 
Failing  to  purchase  the  jDremises  Ko.  98  (now  204)  south 
Second  street  from  Captain  John  McKeever,  the}^  leased 
the  building,  and  by  the  3d  February  had  moved  thither. 
Adjoining  on  the  north,        96,  was  the  Phoenix  Insurance 
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Company,  who  had  purchased  that  property  the  previous 
year,  and  at  l^o.  94,  the  corner  of  Wahiut  street,  was  the 
Philadelphia  Insurance  Company.  Captain  McKeever's 
house,  built  about  1761,  by  Benjamin  Paschall,  who  in  1777 
became  one  of  the  Associate  Justices  of  the  Orphans 
Court  of  Philadelphia  County,  yet  remains  in  good  condi- 
tion. Here  the  company  continued  for  five  years  until  they 
could  secure  a  property  by  purchase,  which  they  did  on  16 
i^ovember,  1809,  by  purchasing  for  |12,600,  Mr.  William 
Meredith's  lot  and  buikiings,  where  that  eminent  lawyer 
had  lived  for  some  years,  on  the  south  side  of  Walnut 
street,  immediately  east  of  Second  street,  extending  through 
to  Dock  street,  being  ]!Sros.  40  and .  42  (now  136  and  138) 
Walnut  street.  Hither  they  moved  in  January,  1810, 
renting  i^"o.  42  to  the  Delaware  Insurance  Company  at  the 
sum  of  $500  per  annum,  on  a  three  years'  lease  from  1  Feb- 
ruary. The  remainder  of  the  company's  lease  of  l^o.  98 
south  Second  street  was  taken  by  Mr.  John  F.  Watson,  the 
author  of  the  Annals  of  Philadelphia,  who  moved  his 
residence  and  book  store  there  on  Monday,  5  February,  as 
recorded  by  Mr.  Stephens  in  his  office  memorandum  book. 

Besides  their  neighbor,  the  Delaware  Insurance  Com- 
pany, of  which  Mr.  Thomas  Fitzsimons,  an  early  director 
of  the  North  America,  was  now  president,  there  were  nigh 
the  Philadelphia,  Samuel  W.  Fisher,  president,  at  the  south- 
west corner  of  Second  and  Walnut  streets;  the  State  of 
Pennsylvania,  James  S.  Cox,  president,  at  the  northeast 
corner  of  Dock  and  Second  (adjoining  the  Dock  street 
front  of  the  ]North  America  premises);  the  Phoenix,  David 
Dewis,  president,  at  I^o.  96  (now  202)  south  Second  street  j 
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the  TTnion  Mutual,  Joseph  Ball,  president,  who  had  been 
president  of  the  !N"orth  America  from  January,  1797  to 
July,  1798,  at  l^o.  45  (now  129)  Walnut  street,  opposite; 
the  Marine  and  Fire,  John  Leamy,  president,  who  had  been 
a  director  of  the  IN^orth  America  from  1792  to  1806,  at  ^o. 
49  (now  133)  Walnut  street;  and  the  United  States,  Israel 
Pleasants,  president,  at  N^o.  49  (now  133)  Walnut  street. 
The  Philadelphia  Contributionship,  was  at  this  period 
located  at  JS^o.  99  (now  239)  Market  street,  Caleb  Carmalt, 
treasurer;  and  the  Mutual  Assurance  Company,  John  B. 
Palmer,  treasurer,  was  at  this  period  without  a  settled 
habitation,  and  applications  were  received  at  the  counting 
house  of  Mr.  Palmer's  partner,  Mr.  Robert  Wharton,  on 
Pine  street  wharf;  its  monthly  meetings  had  been  for  many 
years  held  at  Hardie's  tavern,  on  the  south  side  of  Market 
street,  and  in  1809  and  later  at  Heads'  Mansion  House 
Hotel,  Third  street  above  Spruce,  until  the  office  was  finally 
established  at  No.  54  (now  226)  Walnut  street.  It  was  in 
February  of  this  year  (1810)  that  was  incorporated  the 
American  Fire  Insurance  Company,  the  first  chai'tered  in 
this  State  for  a  general  fire  insurance  business,  the  Con- 
tributionship and  the  Mutual  Assurance  Company  confining 
themselves  to  building  insurances  alone ;  Captain  William 
Jones  was  the  first  president,  and  Mr.  Edward  Fox  its 
originator,  who  was  one  of  the  first  stockholders  of  the 
JyTorth  America,  the  first  secretary;  and  its  office  was  open 
at  No.  73  (now  229)  Chestnut  street,  but  in  a  few  weeks 
was  removed  to  the  building  it  purchased  of  Mr.  Moses 
Levy  at  No.  101  (now  311)  Chestnut  street,  adjoining  the 
bank  of  North  America.    The  first  advertisement  of  the 
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American  commended  the  operations  of  the  company  to 
the  citizens  on  thcgronnds  of  its  "not  risking  its  funds  by 
making  any  Insurance  on  marine  or  other  hazardous  adven- 
tures, being  confined  by  law  to  the  sole  and  single  object 
of  insuring  against  loss  by  or  damage  by  FIRE/'  The 
same  year  witnessed  the  creation  of  the  African  Insurance 
Company,  which  was  located  at  l^o.  159  (now  529)  Lombard 
street,  Joseph  Randolph,  president,  Cyrus  Porter,  treasurer, 
William  Coleman,  secretary,  with  a  cash  capital  of  $5,000. 
"The  members  of  this  Company  are  all  colored  persons," 
as  stated  in  the  directories  for  1811  and  1813.  In  the  latter 
year  it  was  located  at  ISo.  155  Lombard  street,  which 
appears  to  have  been  the  residence  of  its  secretary,  whose 
jDrofession  was  given  as  "teacher."  "VYe  find  no  traces  of  it 
aftei"  this  year;  some  of  its  policies  are  yet  preserved  in  the 
families  of  its  insured. 

The  Delaware  Insurance  Company  continued  to  occupy 
!No.  42  AYalnut  street  until  the  middle  of  the  year  1814,  and 
was  succeeded  the  following  April  as  tenants  by  Messi's. 
Pratt  and  Dlmdas  until  1822,  and  later  by  Mr.  Thomas 
i^^ewman,  stock  and  exchange  broker,  until  October,  1831. 
The  Dock  street  front  had  contained  the  ofiice  of  Mr. 
Nicholas  Biddle,  "Attorney  at  Law,"  who  remained  the 
company's  tenant  until  November,  1811 ;  Mr.  William 
Cramond  (who  had  been  a  director  of  the  company  from 
its  organization  to  1800)  occupied  this  ofiice  fi'om  April, 
1816  to  April,  1819,  and  was  succeeded  by  Thomas  and 
John  Wharton,  insurance  brokers.  The  company  remained 
here  for  a  quarter  of  a  century,  with  but  one  intermission 
of  a  month  during  the  prevalence  of  the  yellow  fever  in  the 
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summer  of  1820,  when  they  rented  the  premises  No.  240 
(now  710)  Market  street,  where  the  office  was  maintained 
ii'om  7  September  to  7  October, 

The  directors  desiring-  to  keep  near  the  centre  of  business, 
which  had  made  another  step  westward,  sought  a  location 
opposite  the  new  Merchants'  Exchange,  tlien  just  erected, 
and  entered  into  an  agreement  with  Mr.  Thomas  P.  Cope 
(a  director  of  the  company  from  1829  to  1854),  who  owned 
the  lot  at  the  southwest  corner  of  Walnut  and  Dock  streets, 
to  rent  the  westernmost  office  of  the  building  he  was  about 
erecting,  and  on  its  completion  they  moved  into  it  25 
August,  1834.  The  office  was  known  as  on  Walnut  street 
one  door  west  of  Dock  street,  and  is  now  Iso.  216,  and  was 
taken  on  a  lease  of  twenty  years.  The  pi-emises,  now 
vacated  by  them,  they  sold  in  1836  to  Mr.  John  Garrison 
for  $14,000. 

But  before  the  expiration  of  this  lease  they  needed  larger 
accommodations,  and  again  sought  quarters  of  their  own  in 
the  immediate  neighborhood.  On  8  January,  1850,  they 
purchased  at  public  sale  for  $16,000,  the  premises  then 
owned  by  the  Philadelphia  Exchange  Company,  which  had 
purchased  them  in  1833,  known  as  ]^o.  60  (now  232)  Walnut 
street,  extending  through  to  Pear  street,  being  17  feet 
3  inches  fi-ont  by  138  feet  deep;  there  was  a  four  story, 
rough-cast  building  on  Walnut  street,  occupied  on  the  first 
floor  by  a  tailor  store,  and  on  the  upper  floors  by  Messrs. 
Draper  &  Co.,  the  well-known  bank-note  engravers,  and  on 
Pear  street  front  there  was  a  three  story  brick  building. 
The  front  building  was  not  adapted  to  the  purposes  of  their 
business,  and  it  was  removed,  and  a  new  structure  was 
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erected  by  A.  Massoii,  at  a  cost  of  $5,350,  on  plans  furnished 
by  Ml-.  Gervase  AYheeler,  an  English  architect,  temporarily 
sojourning  in  Philadelphia,  extending  about  85  feet  in  depth, 
leaving  a  pleasant  garden  over  50  feet  deep  to  Pear  street, 
the  dwelling  on  the  end  being  removed.  This  new  building 
was  occupied  11  December,  1851;  Messrs.  BroAvn,  Jones 
and  I^'etf  w^ere  the  building  committee;  and  at  the  first 
meeting  of  the  board  held  in  it,  the  directors  "tendered 
their  cordial  thanks  to  them  for  their  valuable  services  in 
planning  and  directing  the  construction  of  the  beautifully 
appropriate  building  in  which  the  Board  convenes  for  the 
first  time  this  morning."  The  balance  of  the  company's 
lease  from  Mr.  Cope  for  the  former  office  was  taken  by  Mr. 
Joseph  Cowperthwait  for  his  proposed  ncAV  insurance  com- 
pany, for  which  a  charter  was  procured  at  the  next  Legis- 
lature, and  known  as  the  "Philadelphia,"  the  formei'  of  that 
name  having  some  years  before  retired  from  business. 

The  growth  of  the  company's  affairs  in  the  next  two 
decades  proved  these  accommodations  inadequate,  and  in 
1872  communication  was  had  with  the  Farquhar  building 
on  the  east,  and  two  large  rooms  therein  leased  for  the 
officers  and  a  directors'  room;  and  in  1874  a  three  story 
building  was  erected  on  the  end  of  the  lot  adjoining  the 
main  office,  and  the  pleasant  garden  was  no  more.  But  five 
years  after  this,  a  period  which  showed  the  greatest  advance 
ever  made  in  the  company's  business  up  to  that  time,  the 
directors  looked  for  yet  more  commodious  quarters,  and  on 
15  January,  1880,  purchased  for  $70,000,  from  the  estate 
of  the  late  Edward  Y.  Farquhar,  the  property  adjoining  on 
the  east,  and  known  as  the  Farquhar  Buildings,  being  35 
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feet  front  by  138  feet  deep.  This  building  had  been  erected 
by  Mr.  Farquhar  in  1850,  on  the  site  of  two  buildings  then 
known  as  !Nos.  56  and  58  Walnut  street,  and  had  been 
occupied  exclusively  for  offices.  Within  two  months  this 
building  was  vacated  by  its  tenants,  and  plans  were  adopted 
for  a  suitable  building  to  cover  both  the  old  and  new  prem- 
ises as  prepared  by  Messrs.  Cabot  and  Chandler,  architects, 
of  Boston;  and  temporary  quarters  were  secured  in  the 
building  owned  and  formerly  occupied  by  the  Philadelphia 
Saving  Fund  Society,  N^o.  306  Walnut  street,  now  owned 
and  occupied  by  the  Royal  Insurance  Company,  into  which 
the  company  moved  2-4  May.  On  12  July  the  old  office 
submitted  to  the  first  stroke  of  destruction,  and  on  16 
August,  the  first  foundation-stone  of  the  new  building,  was 
laid  on  the  Walnut  street  line.  The  winter  of  1880  and 
1881  came  early,  and  proved  an  exceptionably  severe  one, 
and  the  work  was  much  delayed.  The  following  summer 
saw  the  completion  of  the  present  handsome  and  substantial 
building,  and  occupancy  was  finally  enjoyed  by  the  company 
on  6  December,  1881. 


92 


A  HISTORY  OF  THE 


X. 


LIVES  OF  THE  FOUNDERS  AND  THE  PRESIDENTS. 


HISTORY  of  the  Insurance  Company  of  North 


the  hves  of  these  men  will  show  the  causes  of  the  company's 
endurance  through  trying  times,  and  its  final  established 
successes;  representative  men  they  all  were,  and  their  con- 
nection necessarily  made  the  company  a  representative 
corjioration.  It  has  not  been  a  light  task  to  gather 
materials  for  their  memoirs,  but  sufficient  is  now  known 
of  them,  to  recognize  in  them,  men  of  parts,  of  intelli- 
gence, and  of  probity;  and  in  some  of  them,  men,  who 
on  behalf  of  their  native  country,  took  no  common  part 
in  aiding  its  establishment  as  an  independent  nation;  men 
who  gave  their  best  energies  and  of  their  means  to  their 
country,  could  not  but  be  found  faithful  to  the  institu- 
tion whose  concerns  were  in  after  years  committed  to  their 
care  and  oversight.  Of  Mr.  Nesbitt,  the  first  j^resident, 
but  little  can  now  be  gathered.  To  him,  and  especially  to 
Mr.  Hazard,  must  be  granted  the  meed  of  the  successful 
establishment  of  the  company ;  hence,  the  ensuing  notice  of 
Mr,  Hazard  properly  follows  that  of  Mr.  Nesbitt,  before  we 
can  enter  upon  the  public  and  private  career  of  the  latter's 
successor.  Colonel  Pettit.  And  a  notice  of  Mr.  Samuel 
Blodget,  though  he  was  not  an  officer,  finds  the  most 
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iil)propriate  place  as  a  co-founder  with  Mr,  Hazard  and  the 
others  immediately  following  that  of  Mr.  Hazard. 

1. 

Mr.  John  Maxwell  I^esbitt  was  born  in  Ireland  in 
1728,  and  came  to  this  country  in  early  life,  and  entering 
mercantile  life,  became  very  successful  in  business,  in  the 
conduct  of  an  extensive  mercantile  house  in  this  city,  which 
was  widely  known  in  its  connections  successively  as  that  of 
Conyngham,  I^esbitt  &  Co.,  the  senior  being  Mr.  Redmond 
Conyngham,  who  subsequently  returned  to  Ireland,  and 
there  died,  and  whose  advertisements  appear  in  the  Penn- 
sylvania Gazette  as  early  as  9  June,  1757;  of  John  M. 
^^esbitt  &  Co.;  and  of  Conyngham,  N^esbitt  &  Co.,  when 
David  Hayfield  Conyngham,  the  son  of  Redmond,  was 
admitted,  and  the  old  style  was  resumed.  His  interest  in 
Colonial  affairs  led  him  into  active  participation  in  the 
Revolution,  he  and  his  younger  partner  Mr.  Conyngham, 
being  elected  members  of  the  First  Troop  Philadelphia  City 
Cavalry  in  March,  1777,  as  his  elder  brother,  Alexander 
I^esbitt  had  been  two  years  preceding.  He  remained  an 
active  member  of  this  now  venerable  company  through  the 
Revolution,  sharing  in  its  INTew  Jersey  campaigns,  and  on 
his  resignation,  w^as  made  an  honorary  member  10  Sep- 
tember, 1787,  with  his  brother. 

Mr.  I^esbitt  was  one  of  the  original  members  of  the 
Friendly  Sons  of  St.  Patrick,  and  was  elected  vice-president 
at  their  first  meeting,  17  September,  1771.  He  became  its 
second  president  in  1773,  and  afterwards  held  the  same 
office  from  June,  1782  to  March,  1796,  at  which  time  his 
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health  began  to  fail.  It  was  from  the  membership  of  this 
society  that  the  Hibernian  Society  was  formed  27  June, 
1792,  a  society  which  to  this  day  continues  in  useful  activity, 
and  is  the  heir  to  the  good  fame  of  the  Friendly  Sons.  So 
many  of  his  associates  in  this  organization  warmly  espoused 
the  side  of  the  Colonies  when  the  clouds  of  bitter  dis- 
appointment arose,  shutting  out  hope  of  any  redress  of 
grievances  from  the  British  parliament,  that  Mr.  ]^esbitt 
would  have  been  singular,  had  he  forborne  participation  in 
the  stir  of  the  times.  On  17  J une,  1780,  the  house  of  J. 
M.  ^^'esbitt  &  Co.  subscribed  £5,000  to  the  fund  to  support 
the  credit  of  a  bank  for  furnishing  a  supply  of  provisions 
for  the  use  of  the  army,  and  Mr.  Nesbitt  was  appointed  one 
of  the  five  inspectors  of  the  organization,  which  was  etfected 
under  the  name  of  the  "Pennsylvania  Bank."  Mr,  Simpson 
in  his  Lives  of  Eminent  Philadeljihians,  narrates  the  story 
of  his  faithful  patriotism,  when  J udge  Peters  called  on  him 
amonof  the  first  after  his  receiving;  a  letter  from  General 
Washington,  depicting  the  great  needs  and  suffering  of  the 
army,  and  explaining  to  him  the  wishes  of  Washington. 
Mr.  [N'esbitt  replied,  ''that  a  Mr.  Howe,  of  Trenton,  had 
ofiered  to  put  up  pork  for  him  if  he  were  paid  in  hard 
money,  and  that  he  had  contracted  with  Howe  to  put  up  all 
the  pork  and  beef  he  could  possibly  obtain,  for  which  he 
should  be  paid  in  gold."  The  engagement  was  performed 
by  Mr.  Howe,  and  J.  M.  ]N"esbitt  &  Co.  paid  him  the  gold. 
Mr.  Nesbitt  said  to  Judge  Peters  he  might  have  this  beef 
and  pork,  and,  in  addition,  a  valuable  prize  just  arrived, 
laden  with  provisions.  Mr.  i\resbitt,  with  others  prominent 
m  the  organization  of  the  Bank  of  Pennsylvania,  identified 
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themselves  with  the  new  banking  institution  promoted  by 
Robert  Morris  the  year  following,  and  at  the  organization 
of  the  Bank  of  North  America,  on  1  November,  1781,  he 
was  elected  one  of  its  directors,  and  he  continued  in  the 
board  until  9  January,  1792.  On  31  December  following, 
it  was  incorporated  as  "The  President,  Directors,  and  Com- 
pany of  the  Bank  of  North  America,"  and  here  we  may 
perhaps  find  the  original  of  the  title  to  the  new  insurance 
company  which  ten  years  later  opened  its  doors  under  Mr. 
Nesbitt's  presidency. 

Judge  Peters  was  one  of  the  witnesses  to  his  will,  with 
James  S.  Ritchie,  Fi'ancis  West,  and  Redmond  Conyng- 
ham,  which  was  proved  25  January,  1802,  and  by  which  he 
left  his  entire  estate,  after  providing  annuities  to  his  surviv- 
ing brother  James  and  three  sisters,  to  his  friend  and 
partner  Mr.  Conyngham,  whose  son,  the  late  Judge  Conyng- 
ham,  the  eminent  Pennsylvania  jurist,  born  four  years 
before  his  death,  was  named  John  Nesbitt  Conyngham. 
In  the  Daily  Advertise!"  of  27  January,  1802,  a  friend's 
obituary  of  Mr.  Nesbitt  describes  him  in  the  following 
words:  "This  worthy  citizen  maintained  for  upwards  of 
half  a  century  the  character  of  an  upright  and  intelligent 
merchant  in  this  city.  In  his  extensive  dealings,  friendship 
and  kindness  always  tempered  the  claims  of  interest  and 
justice.  In  private  life  he  was  truly  amiable,  and  so  circum- 
spect and  discreet  in  his  manners,  as  never  to  offend  by 
speech  or  conduct.  His  remains  were  interred  on  Sunday 
[24th]  in  the  Fii-st  Presbyterian  Church,  and  attended  by 
a  numerous  concourse  of  respectable  friends  and  fellow 
citizens." 
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2. 

Mr.  Ebenezer  Hazard  was  one  of  the  earlier  promoters 
of  the  association  which  gave  birth  to  the  Insurance  Com- 
pany of  North  America,  and  to  his  energy  and  industry 
must  be  largely  attributed  the  instant  success  and  the 
steady  growth  of  the  institution.  He  was  a  man  of  note 
among  his  peers,  and  prominent  in  all  the  various  under- 
takings in  which  he  engaged,  and  equally  so  in  those 
initiated  by  others  as  in  those  of  his  own  origination.  The 
company  was  favored  in  having  as  its  first  secretary  so 
faithful  and  conscientious  an  officer,  and  one  whose  standing 
in  business  and  literary  circles  allied  him  to  a  large  connec- 
tion, and  whose  wise  administration  of  the  general  Post 
Office  Department,  for  many  years  previously,  was  a  guar- 
antee to  both  its  stockholders  and  its  clients"  of  a  just 
administration  of  his  responsible  duties, 

Ebenezer  Hazard,  the  son  of  Samuel  Hazard,  of  Phila- 
delphia, who  was  the  great-grandson  of  Thomas  Hazard, 
who  came  from  Wales  and  settled  on  Long  Island,  was 
•born  in  that  city  26  January,  1745,  and  "was  baptised  in 
the  'New  Building'  in  Fourth  street  below  Arch,"  later 
known  as  the  Old  Academy,  on  7  February,  by  Rev. 
Gilbert  Tennent.  He  was  the  second  son,  and  named  after 
the  Rev.  Ebenezer  Pemberton,  who  was  the  pastor  of  his 
mother  at  the  First  Presbyterian  Church,  Ncav  York,  and 
by  whom  his  parents  were  married  in  October,  1739;  she 
was  the  daughter  of  Matthew  Clarkson,  of  that  city,  whose 
wife  was  Cornelia  Depeyster,  and  the  sister  of  Matthew 
Clarkson,  who  was  in  1792  mayor  of  the  city  of  Philadel- 
phia.   Samuel  Hazard  resided  some  years  in  JSTew  York, 
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but  returned  to  Philadelphia  before  the  birth  of  his  son. 

He  was  a  merchant,  and  sold  books  among  his  other 
merchandise,  and  was  one  of  the  founders  of  the  Pennsyl- 
vania Hospital,  and  for  a  number  of  years  a  manager  until 
his  death;  and  an  original  and  active  trustee  of  the  College 
of  i^ew  Jersey,  and  was  one  of  the  first  members  of  the 
Second  Presbyterian  Church,  which  was  organized  through 
the  instrumentality  of  the  Rev.  George  Whitefield  in  1743, 
and  under  the  pastoral  care  of  the  Rev.  Gilbert  Tennent. 
He  died  14  July,  1758. 

Ebenezer  Hazard  spent  his  early  years  at  the  school 
of  the  Rev.  Dr.  Samuel  Finley  (who  afterwards  married, 
for  his  second  wife,  Anna  Clarkson,  Hazard's  aunt)  at 
Nottingham,  Maryland,  and  graduated  at  Princeton  College 
in  1762,  of  which  Dr.  Finley  had  become  the  president 
the  year  previously;  one  of  his  classmates  was  Jonathan 
Dickinson  Sergeant.  In  1780  he  wrote  a  life  of  Dr. 
Finley.  In  November,  1762,  he  enlisted  in  a  privateer, 
and  the  following  month  was  wrecked  off  Martinique; 
subsequently  shipping  on  H.  M.  ship  Scarhorough  he  cruised 
in  the  "West  Indies  until  June,  1764,  and  afterwards  sailing 
for  England  was  there  discharged  and  arrived  home  in 
March,  1765. 

He  removed  to  New  York  in  1767,  and  enjjao-ed  there  in 
the  book  business  with  Garret  Noel,  and  in  1770  became 
his  partner  under  the  style  of  Noel  &  Hazard,  and  so  con- 
tinued until  April,  1774,  when  the  business  proving  less 
successful  the  firm  was  dissolved.  It  was  in  this  connection 
that  he  developed  that  intimacy  with  books  Avhich  was  so 
helpful  to  him  in  after  years,  and  made  for  him  those 
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literary  acquaintances  which  through  life  afForded  him  very 
agreeable  connections. 

He  spent  parts  of  the  years  1770  and  1771  in  England. 
In  July,  1775,  the  J^^ew  York  Provincial  Congress  recom- 
mended him  to  the  Continental  Congress  as  a  fit  person  for 
postmaster,  and  on  5  October  he  was  appointed  the  first  post- 
master of  New  York.  On  30  August,  1776,  the  day  after 
the  retreat  of  the  American  army  from  Long  Island,  he  was 
ordered  by  the  Committee  of  Safety  to  Dobbs  Ferry,  and 
in  this  neighborhood  the  New  York  post  office  mostly 
remained  until  after  the  evacuation  of  the  city  by  the 
British  army  in  November,  1783.  In  1777  he  was  appointed 
surveyor  of  the  post  roads  and  offices  throughout  the  coun- 
try, and  traveled  on  duty  on  horseback  between  New 
Hampshire  and  Georgia  until  his  appointment  28  January, 
1782,  as  Postmaster  General  of  the  United  States.  He  was 
the  third  to  fill  this  office,  in  which  he  continued  for  seven 
years,  succeeding  Richard  Bache  who  had  succeeded  Ben- 
jamin Franklin.  It  was  at  this  period  he  writes  "he  is 
hurried  through  life  on  horseback,"  but  his  new  appointment 
gives  him  promise  of  a  settled  place  of  residence — which  he 
found  in  his  native  city.  It  was  in  1779,  in  the  midst  of  his 
wanderings  on  government  service,  that  he  began  to  gather 
materials  for  his  Historical  Collections,  co7isisting  of  State 
Papers  arid  other  Authentic  Documents  intended  as  niaterials 
for  a  History  of  the  United  States,  no  doubt  filling  in  his 
spare  moments  in  his  tours  through  the  principal  towns  b}' 
copying  documents  and  manuscripts,  which  he  finally  pub- 
lished, the  first  volume  in  1792  and  the  second  in  1794. 
It  was  with  his  usual  untiring  industry  that  being  armed 
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by  the  authority  of  Congress  with  the  right  to  examine  and 
copy  whatever  he  saw  fit,  that  he  made  copies  of  •  State 
papers  and  documents  which  he  observed  were  fast  going 
to  decay  or  were  being  scattered  and  lost.  Dr.  Allibone 
truly  says  of  him  and  his  son  Samuel,  the  compiler  of  the 
Colonial  Records  of  Pennsylvania  and  the  Pennsylvania 
Archives,  that  "it  is  to  such  indefatigable  laborers  that 
historians  are  indebted  for  much  of  the  most  valuable 
portions  of  their  compilations."  His  labors  on  this  work 
were  in  part  interrupted  by  his  appointment  as  Postmaster 
Greneral,  but  were  resumed  in  1789  on  his  retirement  and 
then  pursued  to  completion,  though  the  second  volume  was 
published  when  he  was  engrossed  in  his  very  active  duties 
as  secretary  of  the  Insurance  Company  of  JN^orth  America. 

Ml".  Hazard  married,  11  September,  1783,  Abigail, 
daughter  of  Joseph  and  Jane  (Chevalier)  Arthur  of  N^an- 
tucket.  They  were  married  at  the  residence  of  Judge 
Breese,  in  Shrewsbury,  J.,  whose  wife  was  Mrs.  Hazard's 
elder  half-sister;  Judge  Breese  by  his  first  marriage  with 
Rev.  Dr.  Finley's  daughter  became  the  grandfather  of  the 
great  inventor  Samuel  F.  B.  Morse,  LL.D.  In  his  corres- 
pondence with  Dr.  Jeremy  Belknap,  whose  History  of  New 
Hampshire  was  published  in  Philadelphia  in  1781  under  the 
superintendence  of  Mr.  Hazard,  there  are  many  interesting- 
personal  references  to  the  Breese  family  and  its  connections; 
this  correspondence  was  published  by  the  Massachusetts 
Historical  Society  in  1878,  and  evidences  Mr.  Hazard's 
business  as  well  as  literary  ability,  and  affords  us  a  good 
exposition  of  his  christian  and  manly  character  as  well  as 
his  merits  as  a  finished  letter- writer. 
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He  began  his  housekeeping  on  Arch  street,  old  !N^o.  161, 
below  Fifth  street,  where  their  son  Samuel  was  born  26 
May,  1784 ;  but  on  the  removal  of  Congress  to  N^ew  York 
his  office  followed,  and  he  renewed  his  residence  in  that  city, 
and  there  continued  until  his  retirement  from  office  in  1789. 
Charles  Thomson,  the  secretary  of  Congress,  writes  his  wife 
from  ]N'ew  York,  6  April,  1785:  "Hazard,  the  postmaster- 
general,  has  in  consequence  of  the  order  of  Congress  come 
here  and  has  been  trying  to  get  a  house.  He  meets  with 
difficulty,  and  wishes  to  have  leave  to  reside  in  Philadelphia; 
whether  he  will  get  leave  or  not  I  cannot  tell." — M8.  letter. 
He  finally  returned  to  Philadelphia  in  December,  1790, 
having  in  that  year  served  on  the  board  of  three,  appointed 
by  General  Knox,  Secretary  of  War,  to  appraise  West 
Point,  then  about  to  be  purchased  by  the  government. 
He  here  entered  into  the  brokerage  of  stocks  with  Jonas 
Addoms,  a  firm  which  continued  until  1792.  He  may  have 
united  the  brokerage  of  insurances  in  his  business,  which 
doubtless  brought  him  in  connection  with  the  project 
broached  early  in  the  latter  year,  of  forming  in  Philadelphia 
an  Association  of  Underwriters. 

He  was  the  owner  of  two  lots  and  houses  on  Arch  street 
above  Fourth  street,  one  of  which  he  had  purchased  in  1783, 
and  in  April,  1792,  he  removed  these  and  erected  on  the 
eastern  portion  of  this  property  his  three-story  brick  man- 
sion, In'o.  145  Arch  street  (now  415),  into  which  he  moved 
in  ]^ovember.  He  describes  it  to  Dr.  Belknap  as  "a  fair 
brick  house  in  an  inconvenient  part  of  the  city,  and  too 
remote  from  the  theatre  of  business."  This  was  sold  by 
his  executrix  on  8  IS'ovcmber,  1817,  to  William  Sansom, 
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who  purchased  it  for  his  daughter,  Mrs.  Geoi-ge  Vaux,  and 
until  its  purchase  and  destruction  by  Mr.  Womrath  in  1861 
it  was  generally  known  as  the  Yaux  Mansion;  the  eastern 
of  the  three  buildings  erected  by  Mr.  Womrath  stands  on 
part  of  the  site  of  the  old  house;  the  remainder  of  the  lot 
was  thrown  into  the  garden;  adjoining  on  the  west  was 
Mr.  John  Cooke's  property,  which  was  also  purchased  by 
Mr.  Womrath,  and  upon  these  two  his  three  stores  are 
erected.  This  mansion  which  Mr.  Hazard  built,  wdiich  he 
occupied  for  twenty-five  years,  and  therein  died,  is  of 
interest  as  containing  the  office  of  the  I^^orth  America,  and 
where  all  its  business  w  as  transacted  during  the  prevalence 
of  the  fearful  epidemic  of  yellow  fever  in  1793,  as  the 
regular  office  had  to  be  abandoned  on  account  of  its  vicinity 
to  the  affected  district.  He  writes  12  October,  1793,  to  his 
friend,  S.  A.  Otis,  "  Here  I  am,  with  my  family,  in  the  midst 
of  disease  and  death,  which  will  no  doubt  surprise  many,  but 
Divine  Providence  had  placed  me  in  such  a  situation  that 
it  appeared  evidently  to  be  my  duty  to  remain  in  town. 
This  point  being  settled,  I  had  no  difficulty  in  determining 
what  to  do.  I  have  always  found  the  path  of  duty  to  be 
the  way  of  safety;  and  whilst  I  know  that  I  walk  in  it,  I 
can  cheerfully  commit  all  events  to  the  Great  Disposer  of 
them."  And  on  30  October  to  Dr.  Jeremy  Belknap  he 
writes:  "To  remove  from  the  city,  or  not,  was  early  a  ques- 
tion in  my  mind;  but  upon  thinking  over  all  circumstances, 
and  especially  how  much  depended  on  me  resj)ecting  the 
insurance  office,  T  felt  it  to  be  my  duty  to  remain  in  the 
city,  and  determined  accordingly.  I  have  not  been  out  at 
all,  and  Mrs.  Hazard  would  not  have  me,  so  we  all  took  our 
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chance  together."  These  extracts  testify  to  the  steadfast- 
ness and  faithfulness  of  the  man,  who  beUeved  his  way  of 
safety  was  in  the  path  of  duty.  The  president,  Mr.  Nesbitt, 
a  man  not  of  robust  health,  had  early  left  the  city  and  found 
refuge  at  his  partner  Mr.  Conyngham's  residence,  Clermont, 
three  miles  to  the  north  of  the  city,  and  from  there  com- 
municated almostly  daily  with  Mr.  Hazard.  But  the 
epidemic  invaded  his  household,  and  he  and  Mrs.  Hazard, 
his  daughter,  his  sister,  a  young  woman  fi-om  the  country, 
a  servant,  and  man  wei'e  all  in  succession  stricken  down, 
and  his  sister  Anna  died  of  it  18  October,  and  was  buried 
the  same  day,  and  the  old  servant  was  also  a  victim  to  it. 
In  his  letter  to  Mr.  Otis  of  12  October  he  says:  "We  have 
had  our  share  of  the  disorder,  but  it  has  been  very  moderate 
compared  with  the  sufferings  of  others.  I  am  recovered; 
Mrs.  Hazard  is  so  well  as  to  be  about  the  house." 

On  27  July  he  had  written  Dr.  Belknap:  "I  am  seldom 
with  my  family,  except  at  meal  times  and  while  I  am  asleep, 
and  frequently  do  not  leave  the  office  before  nine  at  night. 
Perhaps  I  perform  works  of  supererogation,  but  it  seems  to 
be  necessary  at  present.  If  business  continues  to  encrease 
as  it  has  done,  assistance  will  be  necessary."  His  industry 
appeared  to  be  exceptional;  all  the  records  of  the  office 
were  kept  by  him  for  many  months;  books,  correspondence 
and  policies  were  all  from  his  pen,  and  he  personally  attended 
to  all  minutiae  of  the  office;  for  though  a  clerk  was  in  a 
short  time  after  the  company's  operations  began  employed, 
all  the  responsible  clerical  work  remained  in  his  hands. 
The  office  work  of  those  days  was  prolonged,  and  while 
to-day  we  condense  in  a  few  consecutive  hours  the  work  of 


INSURANCE  COMPANY  OF  NORTH  AMERICA  103 


the  entire  day,  the  custom  of  the  period  was  to  accommo- 
date the  merchants,  who  mainly  living  over  their  counting- 
lionses  had  no  limits  of"  hours  in  the  transaction  of  their 
private  or  business  affairs.  AYe  find  that  by  resolution  of 
the  directors  on  15  January,  1795,  the  president  was 
required  to  attend  the  office  from  eleven  to  two  o'clock,  and 
five  to  eight,  and  the  secretary  from  ten  to  two,  and  from 
four  to  eight  each  day.  This  practice  continued  in  effect 
for  nine  years.  On  18  July,  1797,  Mr.  Hazard  writes  Dr. 
Belknap,  "It  is  not  necessary  that  our  hours  of  business 
should  be  such  as  they  are,  and  I  have  tried  to  get  them 
altered  so  as  to  give  me  a  little  time  for  recreation,  but  I  have 
not  succeeded."  On  14  January,  1796,  he  writes:  "It  is 
near  Ten  O'clock  at  night  and  I  have  not  left  the  office 
yet."  And  it  was  in  the  midst  of  this  labor,  that  he  passed 
through  the  press  the  second  volume  of  his  Historical 
Collections^  for  which  he  was  obliged  to  prepare  a  second 
Index,  as  his  first  MS.  of  this  was  destroyed  at  the  fire  of 
Thomas  Dobson's,  the  })ublisher. 

Correlative  to  Mr.  Hazard's  industrious  and  faithful 
application  to  his  duties  in  the  i^orth  America,  it  is  well  to 
quote  here  his  account  of  his  labors  as  Postmaster  General 
recounted  in  his  address  to  President  Washington,  21 
September,  1789,  when  a  change  seemed  to  be  impending 
in  the  manaojement  of  the  office.  "Thouo^h  I  have  made 
repeated  applications  for  more  assistance  and  so  clearly 
pointed  out  the  necessity  there  was  for  it,  that  a  Committee 
of  Congress  reported  in  favoi'  of  its  being  allowed,  I  have 
been  left  to  encounter  the  whole  business  of  the  department 
almost  alone.         *    *    *    Besides  the  general  superin- 
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tendence  of  fifteen  hundred  miles,  exclusive  of  post  roads, 
I  have  had  to  maintain  a  very  burthensome  correspondence; 
to  examine  the  quarterly  returns  from  all  the  eastern  offices; 
to  enter  all  the  accounts;  to  keep  the  books  of  the  depart- 
ment (which  since  my  appointment  has  been  in  double 
entry);  to  make  communications  to  Congress  and  com- 
mittees, which  have  frequently  required  lengthy  and  tedious 
calculations;  to  form  and  enter  into  conti'acts,  and  pay  the 
contractors  quarterly;  to  inspect  the  dead  letters;  and  to 
do  the  business  out  of  doors  as  well  as  within.  My  own 
attention  has  been  so  constantly  necessary  that  I  have  not 
had  time  for  proper  relaxation,  and  in  three  years  past, 
have  not  been  to  the  distance  of  ten  miles  from  this  city. 
I  once  hired  a  clerk,  but  found  my  salary  was  not  equal  to 
that  expense  in  addition  to  the  support  of  my  family,  and 
was  obliged  to  dismiss  him."  It  was  under  his  administra- 
tion that  the  department  for  the  first  time  became  paying. 

Mr.  Hazard's  pecuniary  interests  in  the  company  were 
great,  and  many  of  the  stockholders  were  his  personal 
friends.  Mr.  Robert  Ralston,  whose  wife  was  his  cousin,  was 
a  director  until  1800.  On  17  December,  1799,  he  asks  leave 
to  resign,  as  his  health  was  so  much  aflected  by  his  constant 
close  attention  to  business,  and  the  same  year  he  appears 
to  have  parted  with  the  major  part  of  his  stock  and  at  a 
handsome  premium;  and  at  the  stockholders'  meeting  on 
13  January  following,  his  resignation  w^as  accepted  with 
their  "thanks  for  his  long  and  faithful  services  as  secretary 
of  this  company."  He  was  requested  to  act  as  secretary 
'pro  tern,  until  the  office  was  supplied,  but  he  did  not 
continue  this  long;  a  temporary  arrangement  was  made  by 
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which  Mr.  Rol)ert  S.  Stephens,  the  bookkeeper  should  be 
first  clerk  and  to  countersign  checks,  but  no  secretary  was 
appointed  until  Mr,  Stephens'  election  to  the  ofRce  28 
February,  1806.  It  was  during  the  last  years  of  his 
administration  that  occurred  the  heavy  drains  upon  the 
company's  fund  from  the  captures  of  our  merchantmen  by 
French  crnisers,  amounting  in  the  aggregate  to  the  sum  of 
$514,125.80,  and  the  harassments  arising  from  this  source 
with  the  uncertainty  of  the  company  being  reimbursed  by 
the  French  government,  contributed  greatly  to  Mr.  Hazard's 
desire  to  be  released  from  any  further  official  responsibility. 
In  his  seven  years'  secretaryship,  the  company  had  in  its 
marine  business  received  in  premiums  $4,588,497.29,  and 
paid  in  losses  $3,556,682.99,  and  in  its  fire  business,  begun 
in  December,  1794,  had  received  $49,241.26  premiums,  and 
paid  losses  $22,853.99,  and  upon  its  capital  of  $600,000, 
had  paid  dividends  to  its  stockholders  amounting  to 
$591,296.63. 

But  Mr.  Hazard's  energies  forbade  idleness,  and  his 
release  from  office  duties  allowed  him  opportunities  for 
equally  efficient  work  in  philanthropic  and  literary  pursuits 
and  in  ecclesiastical  stations.  He  was  trustee  and  elder  in 
the  Second  Presbyterian  Church,  then  at  Thii-d  and  Arch 
streets,  from  1784  until  his  death,  and  was  trustee  of  the 
General  Assembly ;  during  his  residence  in  New  York,  he 
had  been  a  trustee  of  the  First  Presbyterian  Church,  located 
in  Wall  street.  He  was  a  deeply  read  bible  student,  and  a 
fine  Greek  scholar,  and  revised  Charles  Thomson's  MSS.  of 
his  original  translation  of  the  bible.  The  correspondence 
between  the  two  is  yet  preserved  in  the  family,  and  Thomson 
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generally  yielded  to  the  reasons  advanced  by  Mi-,  Hazard  for 
his  corrections.  He  finally  purchased  Mr.  Thomson's  share 
in  the  transaction,  and  afterwards  disposed  of  it  to  Earle, 
the  bookseller,  and  as  it  was  passing  through  the  press  in 
1808  he  corrected  the  proof-sheets.  He  was  Curator  of  the 
American  Philosophical  Society,  to  which  he  often  con- 
tributed papers;  the  first  corresponding  member  of  the 
Massachusetts  Historical  Society ;  member  of  the  N^ew 
Yoi'k  Historical  Society,  and  fellow  of  the  American 
Academy  of  i^atural  Sciences.  He  was  for  many  years 
manager  of  the  Schuylkill  and  Pennsylvania  Bridge  Com- 
pany; of  the  Delaware  and  Schuylkill  Canal  Company;  of 
the  Philadelphia  Dispensary;  a  member  of  the  Guardians  of 
the  Poor;  and  of  the  Board  of  Missions.  He  was  the  author 
of  the  proposals  and  the  outline  of  the  act  for  the  Schuylkill 
^Navigation  Company,  which  was  incorporated  in  1813.  He 
was  a  useful  promoter,  with  his  influence  and  capital,  of 
many  local  improvements,  and  while  possessing  a  sound 
judgment  in  all  things,  he  was  of  such  liberal  and  enterpris- 
ing turn  of  mind,  that  he  ever  stood  ready  to  take  a  share 
of  the  risk  which  any  venture  that  was  sanctioned  by  his 
judgment  demanded.  But  no  greater  monument  exists  to 
his  memory  in  financial  affairs  than  the  Insurance  Company 
which  had  the  impulse  of  his  mind  in  the  outstart,  and  his 
steadfast  and  faithful  administration  in  its  years  of  infancy ; 
and  the  same  business  soundness  and  executive  ability  in 
the  successive  officers  of  the  company  will  preserve  to  it 
the  like  favoring  success  which  he  so  firmly  established. 

Mr.  Hazard  died  at  his  residence  on  Arch  street,  on  13 
Ajiril,  1817,  and  was  buried  in  the  ground  on  the  north  side 
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of"  Arch  street,  west  of  Fifth  street;  but  on  the  removal 
of  that  cemetery,  his  remains  were  taken  to  Laurel  Hill. 
His  widow  survived  him  a  few  years,  dying  G  July,  1820. 
Mr.  Hazard  had  four  children,  the  youngest  dying  in 
infancy.  The  eldest,  was  Samuel,  born  26  May,  1784,  whose 
name  is  established  in  American  historic  annals  as  one  of 
its  most  indefatigable  compilers,  and  who  died  26  May, 
1870;  the  second,  was  Elizabeth  Breese,  who  mai'ried  first 
Ebenezer  Rockwood,  of  Boston,  and  secondly,  the  Rev. 
Thomas  E.  Vermilye,  D.D.,  of  New  York,  and  died  in 
1861,  aged  75  years;  and  the  third,  was  Erskine,  born  30 
November,  1789,  who  was  identified  with  the  development 
of  the  Pennsylvania  anthracite  coal  fields,  and  was  one  of 
the  oi-iginators  of  the  Lehigh  Navigation  Company,  of  which 
he  was  for  many  years  the  president,  and  as  well  was  inter- 
ested in  the  promotion  of  other  enterprises  to  develop  the 
iron  as  well  as  coal  business  of  his  native  State.  He  died  in 
1865.=== 

8. 

Mr.  Samuel  Blodget,  Jr.  was  a  native  of  Woburn, 
Massachusetts,  where  he  was  born  in  1755.  He  entered 
into  military  service  and  passed  three  years'  arduous  duty, 
part  of  the  time  on  the  staff  of  General  Washington,  whom 
he  had  first  met  at  the  encampment  at  Cambridge  in  1775, 
and  with  whom  his  father  was  personally  intimate.  Sub- 
sequently, he  engaged  in  the  East  India  trade,  and  made 
visits  to  Europe  in  1784  and  1790.     He  married  for  his 

■*See  sketch  hy  My.  Willis  1'.  Hazard  of  his  grandfather's  life  in  Mr.  Thomas 
R.  Hazard's  Recollections  of  Olden  Tinies,  New  York,  1879. 
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second  wife,  on  10  May,  1792,  Rebecca,  the  second  daughter 
of  the  Reverend  William  Smith,  D.D.,  Provost  of  the 
University  of  Pennsylvania.  Mr.  Blodget  was  a  man  of 
bold  spirit  and  venture,  and  while  interesting  himself  in  the 
Tontine  Association,  and  equally  in  its  successor  the  Insur- 
ance Company,  he  continued  his  efforts  to  found  the  national 
capital,  a  scheme  he  had  been  formulating  for  some  years, 
and  which  took  shape  on  his  last  return  from  Europe;  and 
in  connection  with  this,  he  planned  a  ^^ational  University, 
the  details  of  which  he  had  studied  out  in  his  foreign  tours, 
and  in  the  interests  of  which  he  frequently  conferred  with 
Dr.  Smith,  which  led  to  an  intimacy  in  his  family,  resulting 
in  the  marriage  with  his  daughter.  In  his  Economica^  a 
statistical  Manual  for  the  United  States  of  America,^  he 
says  of  himself:  "The  writer  needed  not  the  recommenda- 
tion of  his  former  commander  to  persuade  him  to  jjurchase, 
as  he  did  in  1791,  property  to  the  amount  of  above  $100,000 
in  and  adjoining  the  city,  one  day  to  become  the  noblest  of 
the  universe."  His  plans  for  the  new  city  embraced  the 
establishment  of  his  university,  which  was  "what  he  most 
prized,  designed  in  part  at  the  Hague,  and  completed  at 
Oxford,  where  he  had  all  the  universities  of  ancient  and 
modern  times  to  guide  his  jjencil."  The  success  of  the  new 
city  of  Washington  was  due  to  his  skill  and  management, 
though  some  measure  of  the  profits  of  his  investments  are 
realized  only  at  this  late  day  by  his  descendants  of  the  third 
generation.  Mr.  Blodget  died  in  Philadelphia,  11  April, 
1814,  and  was  buried  on  the  13th,  in  Christ  Church  burying- 


*  1813,  14  April,  the  directors  subscribe  for  one  copy  Samuel  Blodget's  Sta^ 
tistical  Works.    This  copy  yet  remains  in  the  company's  library. 
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f^roiiiid,  but  no  stone  marks  the  grave  of  the  founder  of 
Washington  City. 

4. 

Colonel  Chakles  Pettit,  son  of  John  Pettit,  was 
horn  near  Aniwell,  JS^ew  Jersey,  in  1737.  He  was  early 
trained  in  jjubiic  affairs.  While  a  young  man  at  Trenton, 
Perth  Amboy,  Burlington  and  New  Brunswick,  in  the 
Province  of  ^few  Jersey,  he  held  positions  in  connection 
with  the  Courts  of  the  Province  under  the  Provincial 
Government  of  Greorge  III.  His  earliest  commission 
appears  to  be  one  dated  27  October,  1769,  as  Deputy 
Secretary,  Clerk  of  the  Council,  Clerk  of  the  Supreme 
Court,  Clerk  of  the  Pleas,  Surrogate,  and  Keeper  and 
Reo;ister  of  the  Records  of  the  Province.  Durino;  this 
period  he  also  held  commission  dated  8  March,  1771,  as 
Aide-de-Camp,  with  rank  of  Lieut.  Colonel,  to  William 
Franklin,  Governor  of  the  Province;  and  after  Franklin's 
ai'rest  in  1776,  he  was  commissioned  at  Princeton  8  October, 
17/6  as  Aide-de-Camp,  with  rank  of  Colonel,  to  Governor 
William  Livingston. 

He  was  Colonial  Secretary  under  Governor  Franklin,  and 
held  most  intimate  and  constant  intercourse  with  him  during: 
the  last  eventful  years  of  his  administration.  After  the 
revolutionary  proceedings  of  the  Colonial  Legislature  of 
N^ew  Jersey,  which  brought  to  a  close  the  Franklin  admin- 
istration, Colonel  Charles  Pettit  was  again  appointed 
Secretary  of  the  Province  by  Governor  Livingston.  In  the 
published  records  and  archives  of  the  Province  of  ^^'ew 
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Jersey,  we  find  his  name  frequently  given  in  connection 
with  proceedings  of  the  executive  and  of  the  Provincial 
Congress  previous  to  1776.  His  residence  had  heen  at 
Burlington,  but  he  removed  with  his  family  to  Perth  Amboy 
in  1774  when  Governor  Franklin  removed  thither;  when 
Franklin  was  taken  prisoner  in  1776,  he  appears  subse- 
quently to  have  made  his  residence  in  Philadelphia,  after 
a  short  service  as  Secretary  of  the  Province.  During  this 
period,  fraught  with  anxiety  to  every  lover  of  liberty  in  the 
Colonies,  we  find  that  Colonel  Pettit  continually  co-operated 
to  promote  harmony  between  the  Colony  and  the  mother 
country,  and  if  possible,  by  means  lawful  and  peaceful  and 
honoi'able  alike  both  to  England  and  the  Pi'ovince,  prevent 
that  trouble,  resort  to  arms,  which  the  obstinacy  of  the 
King  and  his  Privy  Council  finally  rendered  necessary. 

In  the  eventful  year  1776,  being  forty  years  of  age,  we  find 
him  providing  for  the  safety  and  protection  of  the  records 
of  the  Province,  which  the  Assembly  of  !N^ew  Jersey  by 
special  act  of  legislation  had  put  into  his  charge.  And  sub- 
sequently he  entered  the  military  service  of  his  country,  being 
commissioned  Assistant  Quartermaster-General  to  Major- 
General  Greene  on  the  latter's  appointment  2  March,  1778.* 
In  this  latter  capacity  he  rendered  faithful,  efficient  and 
responsible  service  for  a  long  period  under  General  Greene, 
and  was  with  him  at  White  Plains,  Philadelphia  and  else- 
where. With  General  Greene  he  had  maintained  an  intimate 
friendship  since  childhood,  and  when  that  officer  resigned, 

*At  the  same  time  Col.  John  Cox  was  ap^sointed  assistant  quartermaster- 
general,  and  General  Greene  said  "  nothing  could  have  induced  him  to  accept 
this  post  but  the  appointment  of  those  two  gentlemen  as  his  aids."  See  letter 
to  General  Eeed,  9  March,  1778. 
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Colonel  Pettit  was  offered  the  (Quartermaster-Generalship, 
but  declined  it. 

About  1783  he  moved  permanently  to  Philadelphia,  and 
soon  thereafter  became  engaged  in  mercantile  pursuits. 
Hei"c  he  was  at  once  again  thrown  into  public  life. 

He  entered  the  Pennsylvania  Legislature  in  July,  1784, 
and  in  the  Continental  Congress,  to  which  he  was  elected 
the  next  year,  serving  from  7  April,  1785  for  two  years. 
During  this  term  of  service  the  great  (juestions  relative  to 
the  organization  of  the  Republic,  by  the  adoption  of  a 
Constitution  for  the  Confederation  of  States,  were  engross- 
ing the  attention  of  all  those  patriots  who  strove  to  place 
upon  a  firm  and  lasting  basis  that  independence  for  which 
they  had  risked  their  lives  and  fortunes.  One  of  Colonel 
Pettit's  contemporaries  has  thus  recorded  this  position  in 
regard  to  this  matter,  as  follows:  "He  stated  his  objections 
to  certain  portions  of  the  document  with  firmness,  but 
recommended  its  adoption  with  candour,  and  it  is  known 
that  he  became  the  principal  instrument  of  subduing  the 
Pennsylvania  opposition  by  his  conciliatory  conduct  at 
the  general  conference  which  was  held  in  Harrisburg 
previously  to  the  ultimate  vote  of  ratification."  On  13 
April,  1791,  he  was  appointed  the  commissioner  to  superin- 
tend accounts  of  the  Commonwealth  with  the  !N^ational 
government;  and  was  the  author  of  the  funding  system  of 
Pennsylvania.  He  was  a  trustee  of  the  University  of 
Pennsylvania  from  1791  to  1802,  and  a  member  of  the 
American  Philosophical  Society,  to  which  he  had  been 
elected  21  January,  1785,  in  whose  deliberations  he  took  a 
lively  part. 
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One  of  the  original  directoi's  of  the  IS'orth  America,  and 
an  intimate  friend  of  Mr.  Hazard,  Colonel  Pettit  was  active 
in  its  interests  and  zealons  in  promoting  its  groAvth;  and  on 
the  resignation  of  Mr.  !Nesbitt,  he  was  on  13  January,  1796, 
unanimously  elected  president.  In  September  of  the  follow- 
ing year,  he  met  with  an  accident  while  driving  with  his 
friend  General  Jonathan  Williams,  near  the  latter's  seat, 
Mount  Pleasant,  which  so  seriously  affected  his  health,  that 
on  his  urgent  request,  the  directors  finally  accepted  his 
resignation  on  9  January,  1798.  On  his  illness  it  became 
necessary  to  appoint  a  president  jno  te?n.,  and  Mr.  Joseph 
Ball  was  elected,  who  was  eventually  apjjointed  president 
in  January  following.  The  office  of  the  company  was  at 
this  time  in  Arch  street,  and  the  members,  in  fear  of  the 
yellow  fever,  were  out  of  the  city;  and  we  find  an  entry  in 
the  cash  book  on  17  September  of  a  payment  to  "J.  Hardy 
for  horse  hire,  occasioned  in  calling  a  Board  of  Directors 
to  a  special  meeting  to  elect  a  president  ^jro  ^em."  Colonel 
Pettit's  health  was  regained,  though  he  was  permanently 
lamed,  and  his  interest  in  company  attairs  was  renewed,  and 
on  Mr,  Ball  declining  further  to  serve  on  account  of  the 
office  taking  more  of  his  time  than  he  could  spare  from  his 
private  affairs,  he  was  re-elected  8  July,  1799,  and  continued 
in  ofiice  until  his  death,  3  September,  1806.  The  board  had 
granted  liini  the  use  of  two  rooms  in  the  upper  part  of  their 
office-building  southwest  corner  Front  and  Walnut,  when 
they  removed  thither  in  December,  1797,  in  consideration 
of  his  infirmities,  and  here  he  dwelt  during  Mr.  Ball's  presi- 
dency, and  on  his  re-election,  their  use  to  him  was  continued, 
or  as  the  minutes  quaintly  express  it,  "he  was  indulged  (rent 
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fi-ee)  on  account  of  indisposition,  with  such  ])art  of  the  build- 
ing not  rented."  He  continued  his  residence  here  until  the 
office  was  removed  to  Ko.  98  south  Second  street,  when  he 
moved  his  I'ooms  to  Dock  street,  near  Second  street,  wheiv 
he  died.  An  obituary  to  his  memory  appeared  in  the  Dailij 
Advertiser,  9  Septembei-,  18()(),  the  authorship  of  which  is 
attributed  to  the  pen  of  his  friend  General  Williams, 
whereby  we  can  form  a  truer  estimate  of  the  man's  character 
and  influence,  than  by  the  mere  recital  of  his  various  public 
duties.  His  interest  in  the  company  descends  to  present 
generations  of  his  family;  his  only  son,  Andrew,  was  a 
director  thirty-two  years;  his  son-in-law,  Andrew  Bayard, 
from  1798  to  1805,  and  his  great-grandson,  Thomas  Charlton 
Henry,  elected  a  director  in  1864,  was  on  ^  !N^ovember,  1880, 
elected  vice-president  of  the  company,  and  the  latter's 
grandfather,  Alexander  Henry,  an  intimate  friend  of  Colonel 
Pettit,  had  been  a  director  for  the  extended  term  of  forty- 
eight  years.  Colonel  Pettit  married  5  April,  1758,  Sarah, 
daughter  of  Andrew  Reed'='  of  Trenton,  by  his  first  wife, 
and  was  thus  intimately  connected  with  General  Joseph 
Reed,  the  son,  by  Mr.  Reed's  second  marriage.  With 
William  Bradford  and  Jared  Ingersoll  he  was  an  executor 
of  the  will  of  General  Joseph  Reed,  who  died  5  March, 

*  Colonel  Pettit's  lather  and  father-in-law  had  heen  associated  as  Keed  &  Pettit, 
in  general  merchandising  in  Philadelphia;  and  we  have  their  advertisement  in 
the  Pennsylvania  Gazette,  7  August,  17G0,  "at  their  store  in  Front  Street,  a  few 
doors  below  Walnut  Street,  directly  opposite  IVIr.  William  West's,"  nigh  to  the 
building  in  which  the  first  office  of  the  Insurance  Company  of  North  America 
was  opened.  Reed  &.  Pettit  were  among  the  prominent  utiderw^iters  of  Phila- 
delphia, for  we  find  the  firm  subscribing  to  marine  policies  in  respectable 
amounts  as  early  as  in  July,  1759,  as  shown  hy  Walter  Shee's  books,  and  as  late 
as  November,  1762,  we  find  them  in  Kidd  &  Bradford's  books. 
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1785.  Colonel  Pettit's  children  were  a  son  Andrew,  and 
three  danghters:  Elizabeth,  who  married  Jared  Ingersoll, 
the  eminent  member  of  the  Philadelphia  bar,  and  for  many 
years  the  counsellor  of  the  Insurance  Company  of  Xorth 
America;  Sarah,  who  married  Andrew  Bayard,  and  Theo- 
dosia,  who  married  Alexander  Graydon,  the  author  of 
Graydon's  Memoirs. 

Portraits  of  Colonel  Pettit  were  made  by  Gilbert  Stuart 
and  Charles  Willson  Peale;  it  is  from  the  former's  painting 
that  the  cut  is  taken  which  is  produced  here. 

5. 

Mk.  Joseph  Ball  was  born  in  Douglas  township,  Berks 
county,  Pennsylvania,  in  1752,  the  son  of  John  and  Mary 
(Richards)  Ball.  In  early  manhood  he  became  manager  of 
the  ii'on  works  at  Batsto,  Burlington  county,  !N'ew  Jersey, 
then  owned  by  Colonel  John  Cox;  this  was  in  the  earlier 
years  of  the  Revolution,  and  in  1779  he  became  the  pro- 
prietor. These  works  were  extensively  employed  in  the 
manufacture  of  shot  and  shells  for  the  Continental  service. 
The  correspondence  of  Mr.  Ball  and  Colonel  Cox  with  the 
Committee  of  Safety  of  Philadelphia  in  May,  1776,  given 
in  the  Peymsylimnia  Archives,  1st  series,  4th  volume,  shows 
that  the  ammunition  then  being  furnished  to  the  committee 
was  by  their  special  order,  hauled  by  teams  from  Batsto  to 
Coopers  ferry,  now  Camden,  instead  of  being  transported 
by  the  usual  less  expeditious  mode  of  conveyance  by  watei'. 
Mr.  Ball  took  the  oath  of  allegiance  to  Pennsylvania 
10  September,  1777,  and  during  the  Revolution  he  was  an 
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active  patriot  and  advanced  liberally  of  his  means  in  aid  of 
the  cause.  He  entered  into  business  in  Philadelphia  and 
with  much  success  accumulating  a  goodly  fortune  and 
becoming  largely  interested  in  real  estate.  After  the  close 
of  the  war,  it  is  said  he  embarked  in  the  schemes  for  the 
restoration  of  the  public  credit  inaugurated  by  Robert 
Morris,  by  means  of  which  he  with  many  others  suffered 
much  pecuniary  loss.  He  was,  in  October,  1791,  elected  a 
director  of  the  Bank  of  the  United  States,  which  Congress 
had  incorporated  in  the  month  of  February  previous;  and 
he  was  one  of  the  original  board  of  the  Insurance  Company 
of  !N^orth  America,  and  was  influential  in  its  councils; 
during  an  absence  of  Mr.  ]^esbitt  he  acted  as  president  'pro 
tern,  in  February,  1794,  when  Colonel  Pettit  met  with  his 
severe  accident,  he  was  on  20  September,  1797  again  made 
president  pro  tern.,  and  on  9  January  following,  on  Colonel 
Pettit's  resignation,  was  elected  pi'esident.  His  private 
affairs,  however,  were  many  and  pressing,  and  he  resigned 
his  office  8  July,  1799.  His  seat  in  the  board  was  declared 
vacant  1  August,  1803,  under  the  charter,  agreeably  to  the 
provision  formerly  recited,  to  the  effect  that  a  director  of 
the  company  could  not  act  or  serve  in  like  capacity  in 
another  insurance  company,  as  he  had  taken  part  in  the 
organization  of  the  Union  Insurance  Company  and  on  26 
July  preceding,  had  been  elected  its  first  president.  This 
company  Avas  chartered  6  February,  1804,  and  Mr.  Ball  con- 
tinued president  until  10  February,  1807,  when  he  declined 
re-election  and  was  succeeded  bv  Mr.  Georgre  Latimer.  His 
country  seat  was  on  Point-no-Point  road,  the  site  now 
being  merged  in  the  improvements  of  the  Reading  Railroad 
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Company  at  Port  Richmond.  Here  he  died  2  September, 
1825,  leaving  a  large  property,  which  upon  the  death  of  his 
wife,  and  leaving  no  children,  was  divided  among  a  large 
number  of  heu's.  He  was  first  cousin  to  Mr.  Benjamin 
W.  Richards,  who  was  mayor  of  the  city  of  Philadelphia 
from  1829  to  1832. 

6. 

Mr.  J OHN  Inskeep  was  elected  a  director  in  1802,  and 
on  Colonel  Pettit's  death  was  elected  president  1  October, 
1806.  He  was  boi-n  near  Marlton,  Burlington  county,  New 
Jersey,  29  January,  1757.  He  took  part  in  the  Revolu- 
tionary struggle,  and  was  Commissary  of  Issues  at  one 
time,  and  captain  in  the  second  battalion  Gloucester  militia. 
Subsequently  coming  to  Philadelphia,  he  became  pi'oprietor 
of  the  George  Inn,  at  the  southwest  corner  of  Dock  and 
Second  streets,  and  afterwards  entered  the  China  trade  and 
became  a  prosperous  merchant,  and  was  active  in  many 
public  enterprises.  He  was  elected  mayor  of  the  city  in 
1800,  and  again  in  1804  and  1805,  and  became  president  of 
the  company  at  the  close  of  the  last  term.  He  had  also 
served  as  alderman  in  1801  and  1802.  His  conduct  of  the 
presidency  of  the  company  was  very  successful,  and  in 
July,  1824  the  board  voted  him  a  set  of  plate  valued  at 
$500,  as  an  acknowledgment  of  his  services  in  procuring 
the  reimbursement  of  the  claims  under  the  Spanish  treaty, 
which  produced  to  the  stockholders,  as  stated  on  a  former 
page,  a  dividend  of  sixty  per  cent,  at  that  semi-annual 
period.    He  acknowledges  receipt  of  this  worthy  testimonial 
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on  10  August  following,  in  a  well-written  letter,  which  is 
retained  in  the  company  files.  In  his  will  (proved  23 
December,  1834)  he  directs  tliat  "the  plate  presented  to  me 
by  the  Insurance  Company  of  !North  America,  over-  which 
1  j)resided,  be  divided  equally  Ijetween  them  [his  children] 
or  as  neai'ly  so  in  point  of  value  as  the  pieces  of  wliich  it  is 
composed  will  admit."  He  resigned  the  presidency,  due  to 
increasing  infirmities,  5  April,  1831,  the  directors  voting 
him  an  annuity  "until  othei'wise  ordered,"  Avhich  was  only 
terminated  by  his  death  18  December,  1834.  He  is  buried 
in  Christ  Church  burying-ground.  Fifth  and  Arch  streets. 
Tlie  cliildren  named  in  his  will  were  Abraham  H.,  Mrs. 
Samuel  Fisher  Bradfoi'd,  Mrs.  Samuel  Brooks  and  Mi-s. 
Robert  Taylor.  His  wife  was  Sarah  Hewlings,  whom  he 
married  in  177G,  and  who  surviving  him,  died  17  January, 
1842.  Slie  was  in  receipt  of  a  pension  from  the  govern- 
ment for  lier  husband's  services  in  the  Revolution.  A  son 
John,  Avho  died  before  him,  was  taken  in  partnership  by 
Mr.  Bradford,  his  brother-in-laAV,  forming  the  Avell-known 
and  eminent  firm  of  Bradford  &  Inskeep,  publishers  and 
booksellers  of  this  city. 


7. 

Mr.  Johx  Correy  Smith  was  born  in  Philadelphia, 
3  October,  1784,  the  son  of  Dr.  AYilliam  Smith,  an  eminent 
druggist.  He  early  engaged  in  mercantile  pursuits,  and  for 
many  years  was  actively  and  successfully  engaged  in  the 
China  trade.  He  was  elected  a  director  in  January,  1831, 
and  president  5  A})ril  following.    He  died  suddenly  22  June, 
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1845.  The  United  States  Gazette  on  the  followino:  day 
noticed  his  death  and  said:  "Mr.  Smith  durinof  his  lono-  life 
fulfilled  the  duties  which  elevate  and  distinj^uish  the  man 
and  the  merchant,  with  such  propriety,  and  with  such 
efficiency,  that  he  gained  consideration  for  his  woilh,  and 
respect  where  respect  was  so  difficult  of  attainment  and 
valuable  in  a  commensui-ate  degree.  He  Avas  for  many 
years  one  of  the  first  merchants  of  our  city,  and  at  the 
period  of  his  decease,  was  the  president  of  the  North 
Amei'ican  Insurance  Company,  a  post  he  ffiled  with  much 
ability."  His  sons  are  Harrison,  Cooper  and  Charles  Ross 
Smith,  merchants  of  this  city;  and  his  brother,  Samuel  F. 
Smith,  served  two  terms  in  the  Direction  of  the  company 
from  1830  to  1835  and  1838  to  1862,  thirty-one  years  in  all, 
dying  23  August,  1862,  aged  eighty-four  years;  he  was 
also  president,  during  the  latter  term,  of  the  Philadelphia 
]S"ational  Bank  from  1812  to  1852. 


8. 

Mr.  Arthur  Gilman  Coffin  was  born  Octobei-,  1799, 
in  Gloucester,  Massachusetts,  the  son  of  Di".  William  Coffin, 
a  prominent  physician  of  that  place  and  a  descendant  of 
Tristam  Coffin,  one  of  the  eight  original  purchasers  and 
pioneer  settlers  of  !N^antucket.  After  full  preparatory 
training  at  the  celebrated  Phillip's  Academy  in  Exeter, 
N^.  H.,  he  entered  Harvard  College  but  did  not  complete 
his  studies  there,  owing  to  his  father's  death,  and  came  to 
Philadelphia  about  1821.    Here  he  soon  found  employment, 
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entei-in<>-  (ho  shippiiii>-  house  of  Messrs.  Havens  &  Smith, 
where  he  avom  the  conlidenee  and  esteem  of  all,  and  when  a 
vacancy  occurred  in  the  secretaryship  of  the  Insurance 
Company  of  North  America  he  was  induced  to  make 
application  for  it,  which  was  strongly  endorsed.  His 
letter  of  application,  yet  preserved  in  the  company's 
files,  is  indicative  of  the  directness  and  simplicity  of 
the  man. 

He  was  elected  secretary  19  June,  1832,  ag-ainst  strong 
competitors,  and  fulfilled  the  duties  of  his  office  with  such 
faithfulness  and  skill  during  almost  the  entire  administra- 
tion of  President  Smith,  that  on  the  death  of  that  gentle- 
man he  was  unanimously  elected  president  1  July,  1845. 
His  administration  proved  an  eventlul  one,  and  mai'ked  the 
growth  of  the  compau}^  up  to  the  recpiirements  of  modern 
usages  in  both  marine  and  fire  underwriting;  his  good 
judgment  and  kindly  tact  eflected  a  gradual  change  in  the 
management  of  the  responsibilities  of  the  business  which 
he  found  lai'gcly  assumed  by  the  directors  thi'ough  their 
weekly  committees,  which  system  gradually  failed  of  active 
operations  not  only  from  the  growing  weight  of  the  busi- 
ness, but  as  well  also  from  the  entire  confidence  the  board 
grew  to  place  in  his  equitable  and  conservative  administra- 
tion. A  perusal  of  the  minutes  during  this  period  show 
the  gradual  reference  of  important  matters  to  the  president 
"with  power"  for  his  final  action;  and  this  position  was 
attained  by  the  influence  of  his  great  modesty  and  deference, 
for  he  continued  to  i-efer  to  the  board  matters  of  detail  even 
after  the  practice  had  grown  up  of  leaving  all  to  his  decision. 
He  was  a  just  man  and  an  intelligent  underwriter;  his 
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professional  opinions  always  had  g-reat  weight,  and  his 
practical  wisdom  gave  him  an  influence  among  all  classes 
of  men  with  whom  he  associated  allotted  to  but  few.  When 
he  assumed  the  presidency,  the  year  closed  with  a  capital 
of  1300,000,  and  total  assets  of  $426,507.84.  T\\q  year  of 
his  resignation  found  the  capital  of  the  company  $2,000,000, 
and  the  assets,  $6,461,729.70.  For  some  years  his  health 
had  been  failing,  and  while  deprived  of  steady  participation 
in  the  conduct  of  the  affairs  of  the  company,  he  never  with- 
held hearty  endorsement  to  all  the  growing  activities  of  the 
company,  and  its  growth  in  wealth  and  position  afforded 
him  keen  gratification.  He  desired  to  withdraw  from  the 
presidency,  and  the  board  declined  to  listen  to  his  appeal; 
until  finally  he  pressed  the  matter,  and  his  resignation  was 
finally  accepted  on  14  January,  1878.  But  in  thus  parting 
from  him  as  president,  he  still  i-emained  a  director,  and  the 
board  continued  to  him  his  I'emaining  years,  a  pi'actical 
acknowledofuient  of  their  debt  to  his  wise  and  faithful 
administi-ation.  He  lived  but  a  few  years  after;  physically 
weak,  and  becoming  more  infirm,  but  busying  himself  in 
kindly  thought  with  all  the  interests  he  had  been  connected 
with  in  his  active  life.  Added  to  his  office  duties,  he  was 
for  a  thii'd  of  a  centuiy  vestryman  of  St.  AndrcAv's  Chui'ch, 
and  some  time  warden;  for  many  years  a  member  of  the 
Board  of  Education,  and  by  the  election  of  Councils,  a 
director  of  Girard  College.  He  was  a  member  of  the  first 
boai'd  of  managers  of  the  Merchants'  Fund  Association, 
and  for  a  quarter  of  a  century  a  member  and  the  chaii'man 
of  its  executive  committee;  and  during  the  same  period  he 
was  a  manager  of  the  Union  Benevolent  Association,  and 
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also  ol'  the  House  of  Keiiige;  for  over  foily  years  he  was 
manager  and  ]iresideiit  of  the  Afagdalen  Society;  he  was 
manager  for  more  than  a  thii'd  of  a  century  of  the  Pennsyl- 
vania Bible  Society ;  and  for  many  years  a  manager  of  the 
Pennsylvania  Seaman's  Friend  Society.  His  death,  29 
July,  1881,  was  felt  far  and  wide,  and  both  in  corporate  and 
private  circles  all  recognized  the  loss  qs  that  of  a  christian 
friend  and  a  safe  counsellor. 

9. 

Mr.  Charles  Platt  was  boi-n  in  the  city  of  Pliiladel- 
phia,  the  son  of  "VVilliani  and  ]Maria  (Taylor)  Platt,  on  16 
February,  1829.  After  pursuing  an  academic  course,  he 
entered  the  University  of  Pennsylvania  whei'e  he  gi'aduated 
with  honor  in  184(3.  The  connections  of  his  father's  house 
with  the  China  trade  opened  to  him  an  early  opportunity 
of  entering  into  business.  The  year  after  his  graduation 
he  was  sent  to  China  in  one  of  his  father's  ships,  the  Tartar^ 
where  he  was  trained  in  mercantile  duties  in  the  house  of 
Kitchie  Co.  at  Canton.  After  passing  three  years  here, 
he  left  for  the  United  States,  journeying  in  Calcutta  and  the 
Red  Sea,  and  making  the  tour  of  Europe,  I'eaching  home  in 
the  autumn  of  18.")0.  In  the  following  Januar}^  he  was 
admitted  a  ])ai'tner  in  the  house  of  William  Platt  &  Sons. 
The  large  extensions  of  this  eminent  firm  in  the  China  and 
California  trade  and  in  the  ownership  of  clipper  ships,  came 
to  an  end  in  the  year  1854.  For  some  yeai's,  as  the  junior 
partner,  his  time  was  given  to  settling  up  the  affaii's  of  the 
firm,  and  on  3  January,  1860,  he  was  elected  secretary  of 
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the  Insurance  Company  of  i^orth  America,  and  on  13 
January,  1869,  its  vice-president,  and  finally  on  Mr.  Coffin's 
resignation,  Avas  elected  president  14  January,  1878. 

Mr.  Piatt  on  his  entrance  upon  the  company's  work  in 
1860,  soon  won  the  esteem  and  respect  of  the  board  com- 
f)Osed  of  men  his  seniors  in  years,  and  in  the  trying  years 
in  the  country's  history  which  followed,  was  skilful  and  firm 
in  the  development  of  the  company's  business  in  all  its 
branches,  in  which  he  had  the  hearty  support  and  confidence 
of  his  venerated  predecessoi".  His  administration  has 
covered  the  most  active  and  growing  period  in  the  com- 
pany's history,  and  the  measures  thereunder  pursued  have 
brought  the  company  to  the  foremost  rank  of  American 
institutions;  in  its  fire  branch  to  a  national  reputation,  and 
in  its  marine  bi-anch  to  cosmopolitan  renown.  Of  the 
directors  serving  on  his  election  in  1860,  only  Messrs. 
Harrison  and  Cope  survive. 
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Autogi;ai'H  ok  .John  M.  Nksbut,  Fiu.vr  I'liEsiiHiM,  17:w— ITUti. 


Autograph  of  Joskph  Ball,  Thikd  1'kksidknt,  1798—1799. 


1. 


List  of  Offickks,  with  theik  Terms  ob^  Service. 


PEESIDEOTS. 

I,    John  M.  Nesbitt,  .   .   .   .11  December,  1792-13  . J anuaiy,  1796. 
II.    Charles  Pettit,  13  January,  1 79(5-!)  January,  1798. 

III.  Joseph  Ball,  9  January,  1798-8  July,  1799. 

Charles  Pettit,  8  July,  1799-3  September,  1806. 

IV.  John  Inskeep,  1  October,  1806-5  April,  1831. 

V.    John  C.  Smith,  5  April,  1831-22  June,  1845. 

VI.    Arthur  G.  Coffin  1  July,  1845-14  January,  1878. 

VII.    Charles  Platt,  14  January,  1878. 


VICE-PRESIDENTS. 

I.    Charles  Platt,  13  January,  1869-14  January,  1878. 

II.    T.  Charlton  Henry,  2  November,  1880. 


ACTING  A^ICE-PRESIDENT. 

William  S.  Davis,  4  June,  1878-5  October,  1880. 
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SECOI^D  VIOE-PRESIDEOTS. 

I.    William  S.  Davis,  3  March,  18U-5  October,  1880. 

II.    William  A.  Platt,  12  January,  1881. 


TEEASURER. 
Thomas  H.  Montgomery. 

Elected  23  November,  1880 ;  declined,  having  accepted  vice-presidency  of  the  American  Fire 
Insurance  CorLoany. 


SECRETARIES. 

I.    Ebenezer  Hazard,   ...  11  December,  1792-13  January,  1800. 
II.    Robert  S.  Stephens,  ....  28  February,  1806-12  June,  1832. 

Bookkeeper,  2"  February,  1798.   First  clerk,  21  January,  1800,  to  countersign  checks. 
Resigns,  5  April,  1805,  his  clerkship. 

III.  Arthur  G.  Coffin,  19  June,  1832-1  July,  1845. 

IV.  Henry  D.  Sherrerd,  1  July,  1845-1  June,  1858. 

Secretary  Atlantic  Insurance  Company,  17  .July,  1837. 
President  Insurance  Company  of  the  State  of  Pennsylvania,  28  May,  1858. 

V.    Matthias  Maris,  2  November,  1858-3  April,  1860. 

VI.    Charles  Platt,  3  April,  1860-26  January,  1869. 

Matthias  Maris,  26  January,  1869-12  January,  1881. 

VII.    Greville  E.  Fryer,  12  January,  1881. 


ASSISTANT  SECRETARIES. 

I.    Alexander  M.  Walker,  ...  1  July,  1845-20  February,  1847. 

Clerk,  30  October,  1838. 

II.    Matthias  Maris,  ....  23  February,  1847-2  November,  1858. 

First  Assistant — 3  April,  1860-26  January,  1869. 

Clerk,  4  January,  1847. 

III.  F.  P.  Hollingshe'ad,  .   .  29  November,  1859-9  February,  1864. 

IV.  Charles  H.  Reeves,    ...  10  August,  1869-14  January,  1874. 
V.    Greville  E.  Fryer,   ...  14  January,  1874-12  January,  1881. 

VI.    Eugene  L.  Ellison,  16  January,  1884. 
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List  of  Dikectoks,  with  thkiu  Terms  op  Service. 


DIREOTOES. 


106.  Adams,  Robert,  . 
140.  Allibone,  S.  Austin, 
119.  Archer,  Samuel,  . 

55.  Asii,  James,     .  . 

86.  Ashley,  John, 

142.   ASPINWALL,  GfiORCiE 

110.  Astley,  Thomas,  . 

58.  Baker,  John  H.,  . 

2.  Ball,  Joseph,  .  . 
15.  Barclay,  John, 

45.  Bayard,  Andrew, 

42.  Bell,  Thomas, 
121.  Bevan,  Matthew  L., 
23.  Blight,  Peter, 

1.  Blodget,  Samuel, 

31.  Breck,  Samuel,  . 
97.  BoGGS,  James,  .  . 


1807,  1808. 
1847- 1857. 
1816-1828. 
1800-1804. 
1803. 

1851-185.3. 
1809-1839. 

1801. 

1792-1803. 

1792,  1793. 

1798-1805. 

1797-1800. 
1822-1841. 

1794-  1800. 

1792-1799. 

1795-  1797. 
1805-1808. 


Died  1839,  aged  67. 
Died  24  Jan.,  1830. 

Died  1854,  aged  40. 


r  Died  2  September, 
J     1825, aged  73. 

Third  president,  0  Jaiiuarv, 
*-    1798  to  8  July,  179ri. 

J  Died  1  June,  1832, 
(    aged  71. 


Died  1812. 

(Died  11  April,  1814, 
^    aged  59. 

Died  7  May,  1809. 
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141.  BowEN,  William  E.. 

157.  Brockie,  William, 

130.  Brooks,  Samuel, 
93.  Brown,  Israel, 

123.  Brown,  John  A., 

IG'.l.  Brown,  John  A., 
103.  Brown,  John  II., 
171.  Buckley,  Edward  S.. 

116.  C ARROW,  John  G., 

131.  Chaloner,  Willia:\i. 

73.  Clavier,  Lewis,   .  . 

149.  Clarke,  Edward  S.,  . 
17.5.  Coates,  Edward  H..  . 

138.  Coffin,  Arthur  G.,  . 

59.  Comegys,  Cornelius, 
3(5.  Conyngham,  David  H 

147   Cope,  Francis  R  , 

120.  Cope,  Thomas  P., 

60.  Cottineau,  Dennis, 
49.  Cox,  Paul,  .    .  . 

51.  CoxE,  Daniel  Wm., 

17.  Craig,  John,    .  . 
12.  Cramond,  William. 
41.  Crawford,  James, 


1848-1806. 

1870- 

1835-  1853. 
1803. 

1828-  1872, 

1881- 

1807-1816. 

1882- 

1811-1813. 

1836-  1838. 

1802,  1803. 

1862- 

1885- 

1846-1881. 

1801-1804. 
1796-1800. 
185.5- 

1829-  1854. 

1801. 
1799.. 

1800-180.5. 
1793-1799. 


(  Died  17  April,  1866, 
"(    aged  68. 


Died  1853,  yged  75. 


jDied  31  December, 
(     1872,  aged  84. 


(Died  1  April,  1858, 
\    aged  71. 

fDied  4  May,  1837, 
I    aged  73. 


{  Died  29  Julj",  1881, 
J     aged  90. 

I  Third  secreUry,  19  June,  1832. 
I  SLxth  president,  1  July,  IMS  to 
14  January,  1K7S. 


Died  5  March,  1831. 

Born  6  June,  1821. 

(Died  22  November, 
1     1854,  ui>ed  85. 


(Died  4  June,  1852, 
I     aged  88. 


Died  May,  1807. 
1792.   179.5-1800.   Died  25  October,  1843. 
1  797-1 SOO. 
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150.  CuMMiNQs,  William, 

18b3-l»b7. 

170.  Cunningham, Graham  S., 

1  O  O  1 

1881. 

1-55.  CusHMAN,  Charles  W., 

loDy— iOOU. 

8.^     DaLK  T?Tf!ITART) 

1803. 

Uieci  24  reD.,  lo2o. 

161.  Damon,  Albert  F.,  .  . 

1874- 

143.  Dickson,  James  N.,  .  . 

1851-1866. 

87.  DoNATH,  Joseph,  .    .  . 

1803-1819. 

43.  Donnaldson,  John,  .  . 

1798,  1799. 

Died  29  Dec,  1831. 

95.  Downing,  Jacob,  .    .  . 

1804. 

115.  Dunn,  Thomas,     .    .  . 

1810-1813. 

34.  Emery,  Samuel,  .    .  . 

1795-1797. 

62.  Emslie,  Alexander,  .  . 

1801. 

Died  1862,  aged  91. 

90.  English,  Thomas,     .  . 

1803-1808. 

61.  Evans,  Cadwalader,  . 

1801. 

Died  1841,  aged  79. 

163.  Field,  Samuel,    .    .  . 

1874-1880,  1882- 

44.  Fisher,  James  C,     .  . 

1798.  1800. 

Died  August,  1811. 

22.  FoRDE,  Standish,  .    .  . 

1794-1797. 

127.  Foster,  William,  .    .  . 

1829-1840. 

37.  Francis,  Thomas  W., 

1796-1807. 

jDied  2  June,  181f 

25.  Fry,  John,  Jr.,    .    .  . 

1794-1796. 

63.  Gardiner,  John,  Jr.,  . 

1801.  1803. 

39.  GouRDON,  Ferdinand,  . 

1797. 

156.  Griscom,  Clement  A.,  . 

1870- 

56.  Haga,  Godfrey,  .    .  . 

1800-1825. 

(Died  7  February, 
(    1825,  aged  78. 

124.  Harper,  Charles  A.,  . 

9 

1826-1835. 
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92.  Harrison,  George,  . 

]  46.  Harrison,  George  L., 

109.  Harvey,  Isaac,  Jr.,  . 

89.  Harwood,  Robert,  . 

50.  Hawkins,  Henry,  .  . 

48.  Henry,  Alexander,  . 

151.  Henry,  T.  Charlton, 

74.  HoDGDON,  Samuel,  . 

26.  HOLLINGSWORTH,  JeHU, 

1,39.  HosKTNS,  Francis,  . 

174.  Houston,  Henry  H.,  . 

75.  Humphreys,  Abel,  . 

64.  Imbert,  Felix,     .  . 

47.  Ingraham,  Francis,  . 

76.  Inskeep,  John,  .    .  . 

176.  Jenks,  John  H.,  .  . 

152.  Jessup,  Alfred  D.,  . 

104.  Jones,  Samuel  W.,  . 

98.  Keith,  Samuel,    .  . 

118.  Krumbhaar,  Lewis,  . 


1803. 
1854- 
1808-1810. 
1803-1811. 

1800-1803. 

1799-1847. 

1864- 
1802-1813. 

1794. 

1846-1857. 

1884- 

1802. 

1801. 

1799,  1800. 
1802-1834. 

1885- 
1866-1873. 

1807-1873. 

1805,  1806. 
1812,  1813. 


Died  6  July,  1845. 


Died  1861,  aged  90. 


(Died  16  November, 
\    1815,  aged  62. 

I  Died  13  August, 
I     1847,  aged  82. 


f  Died  May,  1819, 
I    aged  91. 


[■Died  18  December, 
^     1834,  aged  76. 

L Fourth   president,  1  Octol)er, 
1806  to  5  April,  1831. 


rBorn  11  Sept.,  1781. 
\  Died    7  November, 


1873,  aged  92. 


Died  4  April,  1852. 


54.  Large,  Ebenezer,  .    .    .  1800-1804. 

101.  Large,  John,,  .    .    .    .  1806-1815. 

108.  Latimer,  Thomas,    .    .  1808-1824. 

13.  Leamy,  John,  ....  1792-1806. 


Died  November,  1810. 
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111. 

Leedom,  Richard, 

1809- 

-1813. 

113. 

Leibert,  John,     .  . 

1809- 

-1813. 

173. 

Lewis,  Robert  M.,  . 

1882- 

29. 

McCall,  Archibald, 

1794- 

-1807. 

6. 

McCoNNELL,  Matthew, 

1792. 

65. 

McCrea,  James,  . 

1801. 

1G6. 

McKean,  Thomas, 

1877- 

114. 

McKissiCK,  John,  .  . 

1810- 

-1813. 

20. 

McMuRTRiE,  William, 

1794, 

1795. 

154. 

Madeira,  Louis  C,  .  . 

1867- 

-1880. 

117. 

Markoe,  Francis, 

1812, 

1813. 

145. 

Mason,  John,   .    .  . 

1854- 

-1874. 

77. 

Meeker,  Samuel, 

1802, 

1803. 

ItX  IJ?  r  JjllN  ^  OiVlVl  U  Jijij^    •  . 

1  oU-i  — 

1  J^OQ 

-lOUt7. 

66. 

Mifflin,  Thomas,     .  . 

1801, 

1802. 

83. 

Miller,  John,  Jr.,  . 

1803. 

3. 

Miller,  Magnus,  .    .  . 

1792- 

1799. 

67. 

Milligan,  James,  .    .  . 

1801. 

9. 

Moore,  Thomas  L.,   .  . 

1792- 

1  799. 

7. 

MoYL.\N,  Jasper,  .    .  . 

1792. 

68. 

Nairac,  Peter,     .    .  . 

1801. 

135. 

Neff,  John  R.,     .    .  . 

1841- 

1863. 

5. 

Nesbitt,  John  M.,     .  . 

1792- 

1795. 

168. 

Newbold,  John  S.,    .  . 

1881- 

(Died  13  April,  1843, 
X    aged  75. 


(Died  1  April,  1807, 
(    aged  69. 


j  Died  1  Septem 
\    1874,  aged  72, 


Died  April,  1820. 


ber. 


Died  September,  1813. 

(Died  11  February, 
\    1812,  aged  53. 


(Died  24  July,  1863, 
(    aged  74. 

Died  22  January, 
^     1802,  aged  74. 

First  president,  11  December, 
[_    1792  to  13  January,  179(i. 
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30.  NiCKLiN,  Philip,  .  . 
69.  North,  Joseph,    .  . 


.  1794-1800. 
.    1801,  1802. 


46.  Oldden,  James,    .    .    .  1798-1800. 


Died  Nov.,  1806. 


107.  Palmer,  John,  .  . 
84.  Parker,  Jeremiah, 
78.  Pearce,  Mathew, 

120.  Perry,  Charles,  . 

102.  Pettit,  Andrew,  . 

8.  Pettit,  Charles,  . 

158.  Platt,  Charles,  . 

70.  PoYNTELL,  William. 
4.  Prager,  Michael, 

35.  Pratt,  Henry,  . 

162.  Price,  Thomas  C, 

16.  Ralston,  Robert, 

112.  Ramsay,  William. 

57.  Read,  James,    .  . 

40.  Read,  William,  . 

91.  Rhoads,  Samuel.  . 

165.  Rogers,  Charles  11 

10.  Ross,  John,  .    .  . 

38.  Rundle,  Richard, 

32.  Sansom,  William, 
53.  Simpson,  John, 


1808,  1809. 
1803. 

1802,  1803. 
1817-1822. 
1806-1837. 

1792-  1806. 
1872- 

1801.  1805-1811. 
1792,  1793. 

1795. 

1S74-1881. 

1793-  1799. 
1809-1813. 
1800-1822. 
1797-1800. 
1803-1807. 
1877-1884. 
1792-1796. 
1796. 

1795-1797. 
1800. 


Died  6  March,  1837. 

Died  3  September, 
1806,  aged  69. 

Second  president,  IS  January, 

1796  to  3  September,  1806. 
(Omit  9  January,  1798  to  8  July, 
-  1799.) 
r  .Sixth  president,  3  April,  1860. 
1  Vice-president  and  secretary,  13 
\    Jan.,  1869. 

I  Vice-president,  12  Jan.,  1870. 

i  Seventh  president,  14  Jan.,  1878. 

Died  10  Sept.,  1811. 

Died  1793. 

( Died  6  February, 
\     1838,  aged  76. 


Died  11  August,  1836. 


Died  31  Dec.,  1884. 
Died  26  May,  1826. 
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105.  Smith,  Edward,  . 

129.  Smith,  John  C,  . 

24.  Smith,  Robert, 

128.  Smith,  Samuel  F., 

19.  Sperry,  Jacob,  ,  . 
33.  Sterett,  Samuel,  . 
11.  Stewart,  Walter, 

l-l.  Stille,  John,   .  . 

80.  Stokes,  William,  . 
14.  Swanwick,  John,  . 

81.  Tagert,  Joseph,  . 
132.  M'aylor,  Charles, 

88.  Taylor,  James,  . 
134.  Thomas,  Jacob  M., 

28.  TiNGEY,  Thomas,  . 
148.  Trotter,  Edward  II., 
160.  Trotter,  William  H., 

21.  Yaughan,  John,   .  . 

100.  Waln,  Jacob  S.,  .  . 
144.  Waln,  S.  Morris, 

82.  Waln,  William,  .  . 
11.  Warder,  John,     .  . 


1807-1851.  r^'"'^  ?  'J""^'  ^8^^' 

(    aged  1(). 


1831-1845. 

1194-  1800. 

J  1830-1835. 
(1838-1862. 

1802,  1803. 

1195-  1198. 

1192-1190. 

f  1800,1803,1804. 
■(  1806-1840. 

1802. 

1792-1194. 

1802-  1813. 
1836-1873. 

1803-  1808. 
1840-1853. 
1794. 

1858-1812. 

1813- 

1194-1198. 

1805-1824. 
1852-1810. 

1802. 
1801. 


(Died  22  June,  1845. 

J  Fifth  president,  5  April,  :8S1  to 
June,  1845. 


(  Died  23  August, 
\     1862,  aged  84. 


Died  February,  1803. 


Died  14  January, 
1814,  aged  15. 


(Died  October,  1853, 
\    aged  53. 


(Died  3  May,  1812, 
(    aged  58. 


Died  30  Dec,  1841. 


Died  4  April,  1850. 

j  Died  21  December, 
\    1810,  aged  63. 

f  Died  February, 1826, 
^    aged  50. 
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122.  Weir,  Silas  E.,  .  . 
167.  Welsh,  John  Lowber, 

]3'i'.  Welsh,  William,  . 

18.  West,  Francis, 
94.  Wharton,  Robert, 
164.  Wheeler,  Charles, 

133.  White,  Ambrose,  . 

124.  White,  John,  .  . 

153.  White,  John  P.,  . 

172.  Whitney,  George, 

72.  WiKOFF,  Jacob  C, 

27.  Wilcocks,  John,  . 

99.  Willing,  Richard, 

159.  WiNSOR,  Henry,  . 

136.  Wood,  Richard  D., 


1823-1828. 
1879- 

1842-1878. 

1793-1799. 

1804,  1805. 
1874-1883. 

1839-1873. 

1825-1848. 

1867,  1868. 
1882-1885. 
1801-1831. 
1794. 

1805,  1806. 
1873- 
1841-1869. 


(Died  11  February, 
\    1878,  aged  70. 

Died  29  June,  1843. 


Died  July,  188.3. 

J  Died  29  December, 
I    1873,  aged  93. 

(Died  14  February, 
\    1848,  aged  66." 


Died  6  March,  1885. 
Died  23  May,  1834. 


(Died  18  June,  1858, 
\    aged  84. 


(Died  6  April,  1869, 
\    aged  70. 


JsTuMBER  OF  Directors  Elected  Aistnually. 

Fifteen— 1792,  1793.  1814-1845. 
Twenty-five— 1 794-1813. 
Nineteen— 1852,  1853,  1877-1880. 

Eighteen— 1851,  1854-1857,  1866.  1867,  1869,  1870,  1872-1874. 
Seventeen— 1862-1865,  1868,  1871,  1875,  1876. 
Sixteen— 1846-1850.  1858-1861. 
Twenty— 1881- 
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Tekms  ok  Dfrectohs'  Service  over  Twenty'  Yeaiis 

TO  1885. 


Samuel  W.  Jones,  ()7  years. 

Edward  Smith,  51  " 

Alexander  Henry,  49 

John  A.  Brown,  43  " 

Thomas  Astley,  40  " 

John  Stillo,  38  " 

Charles  Taylor,  38  " 

William  Welsh,  87  " 

Arthur  G.  Coffin,  36  " 

Ambrose  White,  35 

John  Inskeep,  33  " 

Andrew  Pettit,  32  " 

Jacob  C.  Wikoff,  32  " 

George  L..  Harrison,   ....  32  " — 

Samuel  F.  Smith,  31  " 

Francis  R.  Cope,  31  " — 

Richard  D.  Wood  29 

Thomas  P.  Cope,  2G 

Edward  S.  Clarke,  24  '•— 

John  White,  24  " 

John  R.  NefT,  23  " 

James  Read,  23  " 

John  Mason,  21  " 

Matthew  L.  Be  van,  20  " 

Jacob  S.  Wain,  20  " 

T.  Charlton  Henry,  22 
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Location  of  Offices. 


Organized  in  Independence  Hall,  November,  1792. 

Officers  chosen,  "City  Tavern,"  11  December,  1792. 

I.    119  South  Front  street  (now  213),  14  December,  1  792-February, 
1794. 

II.    Southeast  corner  of  Walnut  and  Front  streets,  Februar}-,  1794- 
December,  1797. 

III.  Southwest  corner  of  AValnut  and  Front  streets,  December,  1797- 

April,  1804. 

IV.  98  South  Second  street  (now  204),  April,  1804-January,  1810. 
V.    40  Walnut  street  (now  136),  January,  1810-25  August,  1834. 

VI.    Walnut  above  Dock  (now  216),  25  A  ugust,  1834-11  December,  1851. 

VII.    60  Walnut  street  (now  232),  11  December,  1851. 

56  and  58  Walnut  street  (now  228  and  230).  The  New  Building 
embracing  these  three  numbers  was  occupied  6  December,  1881. 


/ 
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4. 

List  of  Original  Stockholders  of  the  TsrsuRAisrcE 


Company  of 

North  America. 

A  damson,  Setli 

Bartleson,  Abner 

Addison,  Mathew 

Barton,  William 

Ames,  Dudley 

Barry,  James 

Ames,  John 

Bcal,  William 

Ames,  Nathaniel 

Beaman,  Ephraim 

Anderson,  Alexander 

Beates,  Frederick 

Andrews,  Abraham 

Beckford,  William 

Andrews,  Joseph 

Bell,  Thomas 

Appleton,  Nathaniel,  Jr. 

Bentley,  Zach. 

Appleton,  Nathaniel  Walker 

Biddiford,  Preston 

Ash,  James 

P>i(ldle,  William  M. 

Ashton,  George 

Blanford,  Charles 

Atkinson,  John 

Blanford,  William 

Atwood,  James 

Blodgot,  Samuel,  Sen. 

Austie,  Thomas 

Blodget,  Samuel,  Jr. 

Borland,  John 

Ball,  Josepii 

Bourn,  Sheaijashuh 

Ballantine,  Thomas 

Brackstone,  Chandler 

Ballard,  John 

Bradford,  James 

Balstead,  J. 

Bradley,  Charles 

Barclay,  John 

Brakstone,  James 

Barnes,  John 

Bridges,  Lawrence 

Barnes,  Philip  . 

Bringhurst,  George 

Barnes,  William 

Broome,  Hendreckson  and 

Barnet,  Joseph 

Sumarl 
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Broome,  Jacob 
Brown,  Philip 
Bruce,  Jonas 
Brunson,  Carter 
Brunswick,  Christopher 
Buckley,  Thomas 
Burgess,  William 
Burrows,  William  W. 
Burton,  William 
Butler,  Hannah 
Byrnes,  Joseph 

Cabot,  Humphrey 
Caldwell,  John  E. 
Camberwell,  Thomas 
Cambridge,  William 
Campbell,  David 
Campbell,  James 
Campbell,  William 
Cane,  Patrick 
Cannada,  Joseph 
Care^^,  Joseph 
Carnes,  Adam 
Carney,  Peter 
CaiToll,  David 
Carter,  Francis 
Carter,  George 
Carter,  Henry 
Carter,  J 
Carter,  James 
Carter,  John 
Carter,  Zebulon 
Center,  Charles 
Chalmers,  Samuel 
Chaloner,  John 


Chester,  John 
Clark,  John 
Clarkson,  George 
Clarkson,  Rebecca 
Clarkson,  William 
Clessey,  Myles  F. 
Coaster,  Francis 
Coddner,  William 
Codner,  Joseph 
Codwise,  Charles 
Coggeswell,  Abraham 
Colden,  Christopher 
Cclhoune,  Archibald 
Collin,  Joseph 
Collins,  James 
Collins,  John 
Collins,  Nathaniel 
Collins,  William 
Colman,  James 
Colson,  John 
Comegys,  Cornelius 
Commyns,  James 
Commyns,  William 
Conner,  Lewis 
Conyngham,  David  H. 
Conyngham,  Nesljitt  &  Co. 
Cooleilge,  Joseph 
Cope,  Joseph  L. 
Cordace,  William 
Correy,  Mary 
Correy,  Robert 
Corr}',  Israel 
Colrain,  James 
Cotton,  James 
Cowdcrr}',  William 
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Coylo,  John 
Cox,  Paul 
Craig,  John 
Craigie,  Robert 
Cramond,  William 
Cranmore,  Richard 
Cranestown,  Andrtw 
Crawford,  James 
Crawford,  Peter 
Creigliton,  J. 
Cummin gs,  Charles 
Curwcn,  Josepli 

Dale,  Richard 
Dallas,  Alexander  James 
Dalling,  Josepli 
Dalton,  George 
Damer,  Paul 
Dana,  Steplien 
Danna,  Richard 
Davidson,  Jonathan 
Davidson,  Joseph 
Davidson,  Peter 
Davidson,  Philemon 
Davidson,  William 
■Davis,  Abner 
Davis,  Charles 
Davis,  J. 
Davis,  Leonard 
Davis,  William 
Davison,  Samuel 
Dawson,  Nicholas 
Dean,  Michael 
Dearing,  William 
De  Hart,  Lewis 


Delaforest,  Antoinc  R.  C.  M. 
Deunling,  Frances  Ch. 
Dickenson,  Philemon 
Doughty,  John 
Douglas,  Joseph 
Duar,  John 
Dunbar,  James 
Duncan,  Isaac 
Duncan,  Matthew 
Dunlap,  Samuel 
Dunn,  Arthur 
Dunning,  Joseph 
Dunovan,  John 
Durnell,  Thomas 
Dwelling,  Joseph 
D  wight,  Peter 

Eddy,  Peter 
Ely,  John 
Erskine,  Jonathan 

Farmer,  Thomas 
P'arrington,  William 
Field,  Joseph 
Fish,  George 
Fisk,  R. 

Fitzjamcs,  James 
Fitzpatrick,  Donell 
Fleischer,  Baltics 
Flint,  Jeremiah 
Forman,  Ezekiel 
Forsj'the,  David 
Fox,  Edward 
Francis,  Tench 
Franks,  David  S. 
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Frazer,  Nicholas 

Hammatt,  Benjamin 

Frazer,  William 

Harnis,  James 

Frazier,  Nalbro  &  John 

Harrison,  George 

Freemen,  Jonathan 

Hart,  A.nn 

Freemen,  Zebulon 

Hart,  Solomon 

Frobisher,  William 

Harthung,  Jonathan 

Fry,  John,  Jr. 

Harvey,  Phillips 

Furber,  Thomas 

Hastings,  Samuel 

Hatch,  Jabez  T. 

Garrets,  Peter 

Haven,  Nathan  A.. 

Gerrets,  T. 

Hawthorne,  David 

Gever  Georp"? 

Hawthorne,  James 

Gilford,  Charles 

Hawthorne,  John 

Gill,  Josepli  Hewes 

Haynes,  Richard 

Gilman,  Peter 

Hays,  Moses ' 

Glentworth,  James 

Hazard,  Ebenczer 

Glentworth,  Petor 

Hemphill,  T\'^illiam 

Glover,  Moses 

Henderson,  John 

Goodale,  Richard 

Henry,  Alexandei' 

Goodnow  Pftipr 

Higgins,  Francis 

Gonld  TTptiw 

Higginson,  Nathaniel  C 

Granger,  Jacoh 

Hill,  James 

^rmncrpr  .Tospnb 

Hilton,  Moses 

Gl'PPll    A  cihlipl 

\A  ■           11  ,     .iX.  oil  tiJ\jL 

Hodgson,  A. 

^TrT*po*nv\^  -Tnlin 

Hoffman,  Jacob 

Hoit,  Lewis 

Hale  ^1  honias 

Hollingsworth,  Jehn,  &  Co. 

Hall,  J. 

Houston,  John 

Hall,  John 

Hunt,  John 

Hall,  John  K. 

Hunt,  Zacheies 

Hall,  J.  L. 

Huntingdon,  Jeremiah 

Hall,  Phillips 

Huntingdon,  John 

Hall,  Thomas 

Hurst,  Wenworth 

Hamilton,  George 

Hamilton,  Joseph 

Ingraham,  Francis 
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Irwin,  George 
Irwin,  John  M. 
Irwin,  Matthew 

Jackson,  David 
Jackson,  J. 
Jacobs,  Moses 
Jacobs,  Samuel 
Janios,  George 
James,  Isaac 
James,  William 
Jamieson,  John 
Jamieson,  William 
Jenkins,  P. 
Jenkins,  Peter 
Jenkins,  Samuel 
Jenkins,  William  Pitt 
Jenks,  Theodore 
Jenn3fs,  Samuel 
Johnsone,  John 
Joice,  Andrew 
Jones,  Arthur 
Jones,  Charles 
Jones,  David 
Jones,  Isaac 
Jones,  John  K. 
Jones,  Richard 
Jones,  Samuel 
Jones  S.  P. 
Jones,  Sylvester 
Jonstone,  David 

Karnes,  William 
Kean,  Peter 
Keble,  John 


Kemble,  Tlieophilus 
Kendall,  Thomas 
Kendrick,  James 
Kenedy,  Andrew 
Kenedy,  Samuel 
Ketland,  John 
Ketland,  Thomas,  Jr. 
Kidd,  William 
Kintzing,  Abraham,  Jr. 
Kissick,  John  M. 
Knogle,  Abraham 

Langdon,  William 
Larnard,  Tristram 
Laugliton,  James 
Laughton,  Richard 
Ijauman,  George 
Lawes,  Robert 
Lawrence,  John 
Leamy,  John 
Lee,  William,  Jr. 
Lendall,  Zachariah 
Lewis,  James  Carter 
Lewis,  Samuel 
Liman,  Philemon 
Lisle,  John,  Jr. 
Livingtone,  William  G. 
Loder,  AVilliam 
Lynch,  Dominick 

McAdam,  Charles 
McCall,  Archibald,  Jr. 
MeClenachan,  Blair 
McClintock,  James 
McClintock,  Joseph 
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McConnell,  Matthew 
McCrea,  James 
McCree,  John 
McDoiinaugh,  Michael 
McHeiiry,  John 
McHeniy,  James 
McHenry,  Walter 
Mclntyie,  Andrew 
McKenzie,  Colin 
McLanc,  William 
McMiillin,  Samuel 
McNeil,  Daniel 
McNeil,  William 
McQueen,  Thomas 
McRoa,  James 
McWilliams,  John 
Mackey,  Gershom 
Macomb,  John 
Macon,  Peter 
Macpherson,  William 
Madison,  Charles 
Malborne,  James 
Mann,  Abraham 
Mansfield,  George 
Mansfield,  William 
Marsden,  Moses 
Marsden,  William 
Marston,  David 
Martin,  J. 
Martin,  James 
Mason,  Andrew 
Mason,  James 
Mason,  Joseph 
Mason,  Noah 
Mason,  Paul 


Mather,  James 
Mather,  Timoth}- 
Matlock,  Joseph 
Matthews,  John 
Maxwell,  Leonard 
Maynard,  James 
Maynard  Robert 
Maynard,  William 
Meade,  Robert 
Means,  John 
Means,  Peter 
Means,  Richard 
Mecklin,  Christopher 
Mecklin,  Philip 
Mecklin,  Thomas 
Mecklinburg,  Gerard 
Medfield,  Simon 
Meeker,  Cocliran  &  C 
Melcker,  John 
Melchior,  Nehemiah 
Melcher,  Jacob 
Melmooth,  Philip 
Mendez,  Benjamin 
Mendez,  George 
Mendez,  Jonah 
Merline,  John 
Merryman,  William 
Meserver,  Paul 
Meverick,  Samuel 
Meyer,  Conrad 
Miers,  Henry 
Miers,  Moses 
Miers,  Richard 
Miers,  Samuel  F. 
Miers,  Samuel  J. 
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Miller,  Magnus 
Miller,  Moses 
Miller  &  Murray 
Miller,  William 
Milligaii,  Catharine 
Milligan,  James 
Milligau,  Margaret 
Milligan,  Lewis 
Milligan,  Samuel 
Mills,  Sarah 
Minor,  Richard 
Moore,  Patrick 
Moore,  Thomas  L. 
Moreland,  Francis 
Morrill,  J. 
Morrill,  Peter 
Morris,  William 
Morton,  Thomas 
Moses,  Solomon 
Moylan,  -Jasper 
Mulenbergen,  Peter 
Mulock,  Edward 
Mumford,  James 
Murray  Alexander 

Nelson,  Samuel 
Nesbitt,  John  Maxwell 
Nilson,  James 
Nixon,  John 
Nunez.  Benjamin 
Nunez,  Jacob 

O'Donnell,  Patrick 
Oldden  &  Comegys 
Oldden,  James 


Oliver,  Peter 
Otis,  Samuel  A. 

Pain,  James 
Pain,  George 
Payson,  George 
Payton,  Richard 
Peirsol,  Jeremiah 
Pendleton,  Samuel 
Penrudoch,  George 
Perkins,  Samuel 
Perrin,  William 
Perry,  Samuel 
Pettit,  Charles 
Phelps,  David 
Phelps,  Ebenezer 
Phelps,  James 
Phelps,  Samuel 
Phillips,  Alexander 
Phlemer,  Samuel 
Pike,  William 
Potter,  Richard 
Prager,  Mark,  Jr. 
Prager,  Michael 
Pragers  &  Co. 
Pratt,  Henry 
Preston,  Joseph 
Preston,  Philip 
Preston,  William 
Prime,  William 
Porter,  Andrew 
Porter,  Charles 
Porter,  James 
Porter,  Richard 
Porter,  Thomas 
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Pulsfoi'd,  Alexander 

bmith,  Wdham,  South  Carolina 

femith,  WiHiam,  3d 

ivaipii,  Mican 

C? i  il^      TT7  'II* 

bmith,  Wiiliam  Moore 

Ralston,  Robert 

omitn,  I . 

Ramsay,  John 

Smithson,  Thomas 

Read,  James 

femock,  Robert 

iieaci,  Vv  luiam 

omall,  Keuben 

Redwood,  Charles 

SnoAvden,  Isaac,  Jr. 

Redwood,  John 

Soams,  Samuel 

Reid,  James 

Springer,  Samuel 

Rein  hart,  Jacob 

Sproat,  John 

Rhea,  Ebenezer 

Stanley,  Edward 

Richards,  George 

otamitz,  1  .  Jv. 

Richards,  William,  Jr. 

Stedley,  Mary 

Ritchie,  Alexander 

Steel,  EdAvard 

Riving'ton,  J. 

Steele,  Eeonard 

Rivington,  Nathaniel 

Steinmetz,  John 

Roe,  David 

btewart,  Archibald 

Rogers,  Sarah 

Stewart,  James 

Rogers,  William 

Stewart,  Walter 

Rogers,  William  G. 

Stickney,  Thomas 

Ross,  John 

Stimpson,  Charles 

Ross,  Josei)h 

Stimpson,  Frederick 

Koss,  u.  ri. 

Stokes,  Joseph 

Russeller,  Sarah 

Stoodloy,  James 

Rutgers,  John 

oioiey,  donn,  ji. 

Stoughton,  John 

Sa3'ers,  James 

Stuart,  James,  Jr. 

bhaw,  ihomas 

btuart,  Kebecca  R. 

Shoemaker,  James 

Summers,  J. 

Simpson,  George 

Swanwick,  John 

Simpson.  Sampson 

Sykes,  Peter 

Smith,  Adam 

Smith,  John 

Taylor,  John 

Smith,  Richard 

Taylor,  John  M. 
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laylor,  raul 

Wentworth,  Thomas 

Tcmpleman,  John 

West,  Francis  and  John 

m  1                      T  1 

Ihompson,  Joseph 

West,  Zebulon 

Thorp,  Charles 

Wharton,  Kearney 

Thorp,  William 

Wharton,  Lloyd 

Tisdale,  Lemuel 

Wheatly,  Philip 

Todd,  Ehphalet 

Wheatly,  Ihomas 

Todd,  John 

Wheaton,  Gerard 

Tracey,  Richard 

Whitaker,  James 

Treat,  Robert 

Whitaker,  Samuel 

Turnbull,  Charles 

White,  Abraham 

Turnbull,  Walter 

White,  Caleb 

White,  David 

Van  Dorp,  Gerard 

White,  Henry 

Vane,  William 

White,  John 

Vanhorn,  William 

White,  Jonathan 

Van  Wyck,  Abraham 

White,  Nathaniel 

Van  Zandt,  Guilian 

White,  Philemon 

White,  Philip 

Waite,  John 

White,  Samuel 

TXT     1 1  *          O        1  rill 

Wallmgiord,  Ihomas 

Whiteford,  Sampson 

"Tit     1  ,                m  •            i  1 

Walters,  Timothy 

Wilkins,  James 

Watson,  John 

Wilks,  Charles 

Weed,  Elijah 

Williams,  Absolam 

Weed,  George 

Williams,  George 

Weed,  Mercer 

Williams,  James 

Weed,  William 

Williams,  Lawrence 

Welch,  Francis 

Williamson,  James 

Welch,  Jacob 

Williamson,  Jethro 

Welch,  John 

Williamson,  Nathaniel 

Welladvise,  Moses 

Willington,  James 

Wells,  James 

Willington,  Thomas 

Wells,  Peter 

Willis,  James 

Welsh,  Henry 

Willis,  Joseph 

Wendell,  Thomas 

Willis,  Samuel 

10 
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Wills,  Isaac 
Wills,  Richard 
Wills,  Thomas 
Wilmot,  Simon 
Wilmot,  Christopher 
Wilson,  Charles 
Wilson,  Francis 
Wilson,  George 
Wilson,  James 
Wilson,  John 
Wilson,  T. 
Wilson,  Thomas 
Wilson,  W. 
Wilson,  William 
Woods,  Joseph 


Woods,  Michael 
Wordley,  James 
Worthington,  Charles 
Woolf,  Lewis 
Wright,  Charles 
Wright,  Christopher 
Wright,  J. 
Wright,  Stephen 
Wrighton,  Charles 

Young,  Charles 
Young,  Joseph 

Zanting,  Adam  W. 
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5. 

Charter  and  Supplements. 


AJsT  ACT 

TO  INCORPORATE  THE  SUBSCRIBERS 

TO  THE 

Insurance  Company  of  jS[orth  America. 


Whereas  it  is  conceived  that  if  a  corporation,  with  a  compe- 
tent capital,  and  under  proper  regulations,  were  established,  for 
the  purpose  of  etlecting  insurances  and  transacting  business 
connected  therewith,  advantages  would  result  therefrom  to  the 
community  in  general,  and  to  the  mercantile  interest  in  particular, 
by  retaining  in  the  State,  as  well  the  capital  necessary  for  such  a 
purpose,  as  also  large  sums  of  money  which  would  otherwise  be 
drawn  from  the  country,  for  premiums  and  commissions  to 
foreign  correspondents,  for  effecting  insurances,  and  also  by 
more  eflectually  securing  the  assured  from  the  risques  and 
dangers  incident  to  the  policies  and  assurances  of  private  and 
particular  persons:  And  whereas  a  number  of  tlie  citizens  of 
this  commonwealth  have  by  their  petition  to  the  legislature 
prayed  that  they  may  be  incorporated  for  the  purposes  aforesaid : 


Section'  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly 
met,  and  it  is  hereby  enacted  by  the  authority  of  the  same,  That  the  capital  stock  of  the 
capital  stock  of  the  Insurance  Company  of  North  America  shall  ©"  NorthAmerTca*"'^ 
amount  to  the  sum  of  six  hundred  thousand  dollars;  that  the 
same  shall  be  divided  into  sixty  thousand  shares,  of  ten  dollars  Number  and  amount 
each  share,  and  the  persons,  co-partnerships,  or  l)odies  politic,  ""^ 
who  have  thereto  subscribed,  and  have  jjaid  four  dollars  on  each 
respective  share,  shall  pay  the  residue  of  the  sunr  and  sums  of 
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money  dnc  and  jiayaMe  for  the  share  or  shares  by  them  respect- 
How  shares  are  to  be  ively  subscribed,  in  the  manner  following,  that  is  to  say ;  two 
dollars  on  each  share  shall  be  paid  on  the  second  Monday  of 
July,  in  the  year  one  thousand  seven  hundred  and  ninety-foin- ; 
two  dollars  on  the  second  Monday  of  January,  and  two  dollars 
on  the  second  Monday  of  July,  in  the  year  one  thousand  seven 
Forfeitures  in  case  of  hundred  and  iiinety-five.    And  any  person  or  persons,  (•()-])art- 

defaiilt  in  paying  the  r     •        ^  u 

instalments.  nerships,  or  bodies  politic,  neglecting  or  reiusmg  to  pay  all  or 

any  of  the  said  several  sums  of  money,  at  the  time  and  times 
prescribed  for  payment  thereof,  shall  respectively  forfeit  to  the  use 
of  the  company,  all  the  monies  previously  paid  on  the  account 
of  the  share  and  shares  respectively,  in  jjayiiient  whereof  such 
default  shall  be  made  as  aforesaid,  together  with  all  right,  titk;, 
interest,  emolument,  jirofit,  claim  and  demand,  of,  in,  to  and  out 
of  the  funds  of  the  said  company,  and  the  profits  arising  there- 
Funds,  how  to  tie    from,  by  reason  of  such  forfeited  share  and  shares:  And  the 

vested  «  •  •  • 

funds  of  the  said  comi^any  shall,  from  time  to  time,  be  vested  in 
securities  for  or  evidences  of  del)ts  due  by  the  United  States,  or  in 
the  stock  of  the  Bank  of  Pennsylvania,  or  of  the  Bank  of  the 
United  States,  or  of  the  Bank  of  North  America,  or  of  the 
Schuylkill  and  Delaware  Canal  Company,  or  of  the  Schuylkill 
and  Susquehanna  Company,  or  of  the  Lancaster  and  Philadel- 
phia Turnpike  Company,  or  of  any  other  company  that  now  is 
or  hereafter  may  be  incorporated  by  the  State,  in  such  manner, 
and  in  such  sums,  as  the  President  and  Directors  of  the  said 
Deposits  (If  monies,  company  sluiU  judgc  projicr.    Provided  ahrays,  That  all  deposits 

&c.,to  lie  in  tlie  Uanl<  .  „    ,  .  i       "  f  <.i  -i 

of  Penns.vivuniu.      lor  the  Safe  ke(>i>ing  ot  the  monies  and  securities  ot  the  said 
coinpany  shall  be  made  respectively,  in  the  Bank  of  Pennsylvania. 


Sect  2.  Axd  hr  if  furtlirr  rnnr-fcd  Juj  ihr  (itdhority  afnrrmid,  That 
tlie  subscribers  to  the  said  coinpany  and  their  successf)rs  and 
assigns  shall  be,  and  they  are  hereby  erected  into  a  corporation, 
or  body  politic  in  law  and  in  ftxct,  under  the  name,  style  and  title. 

Corporate .stvic.  of  "The  President  and  Directors  of  the  Insurance  Company  of 
North  America";  ami  by  the  said  name,  style  and  title,  shall 
have  perpetual  stuccssion  and  all  the  powers,  privileges  and 
franchises,  incident  to  a  corj)oration ;  and  shall  be  capable  of 
taking,  holding,  and  disposing  of  their  said  capital  stock,  and  the 

And  powers.  increase  and  profit  thereof;   and  shall  have  full  power  and 

authority  tf)  make,  have  and  use  a  common  seal  with  such 
device  and  inscription  as  they  shall  deem  proper,  and  the  same 
to  break,  alter,  and  renew,  at  their  pleasure;  and  by  ibc  name, 
style  and  title  aforesaid,  sliall  be  able  and  capable  in  law  to  sue 
and  be  sueil,  plead  and  be  impleaded,  in  any  court  or  courts, 
before  any  Judge  or  Judges,  Justice  or  Justices,  in  all  manner  of 
suits,  pleas  and  demands  whatsoever;   and  they  are  hereby 
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authorized  iind  ciupoworcil  to  iiiako  rules,  l)ye-la\vs  and  ordinan- 
ces, and  to  do  every  thing  needful  for  the  good  government  and 
support  of  the  affairs  of  the  said  corporation:    Provided  always,  Bye-iawsnot  tobere- 
That  the  said  rules,  bye-laws  and  ordinances,  or  any  of  them,  shall  lion  and  laws  of  tlie 
not  be  repugnant  to  the  ConsliUition  and  laws  of  the  United  state!  ' 
States,  and  of  this  State. 

.Sect.  3.  Andbr.  it  farther  en(iclr(lhii  the  aiitli<irilii  alhremid/i^h^  to  iioui  real 

''    •*  ^  estate 

the  said  Corporation  shall  hav(!  a  right  and  power  to  purchase, 
take,  and  hold  real  estate,  and  the  same  to  demise,  grant,  sell, 
assign  and  convey,  in  fee  simple,  or  otherwise:  Promcied,  That  Limitation  of  the  in- 

11  i-  r-i  i  111111  -1  come  thereof. 

the  clear  yearly  income  oi  tiie  real  estate  to  be  held  by  the  said 
Corporation,  shall  not,  at  any  time  exceed  ten  thousand  dollars. 

Sect.  4.  And  be  it  farther  enacted  by  the  ((afliority  aforesaid,  That 
for  the  well  ordering  the  affairs  of  the  said  Corporation,  there 
shall  be  twenty-five  Directors  (being  Stockholders  in  the  said  com-  of  the  election  of  Di- 
pany)  chosen  by  ballot  on  the  second  Tuesday  of  January, 
each  and  every  year,  by  a  j^lurality  of  the  votes  of  the  Stock- 
holders present  in  person,  or  by  proxy;  and  the  Directors  so 
chosen  shall  serve  for  one  year  next  ensuing  the  elections  re- Their  time  of  service, 
spectively,  and  until  others  shall  be  chosen,  and  no  longer;  and 
at  their  first  meeting  after  each  election  shall  choose  one  of  thei  r  of  the  President, 
number  as  President:  Provided  ala'aj/s;  vcnrllieless,  That  John 
Maxwell  Nesbitt,  shall  be  the  ijrcsent  rrcsidcul,  and  Joseph  Ball,  present  Directors. 
John  Craig,  John  Leamy,  John  Swan  wick,  Walter  Stewart,  Samuel 
Blodget,  the  younger,  Magnus  Aliller,  Thomas  Fitzsimons,  William 
]\I'Murtrie,  John  Vaughan,  Charles  Pettit'  John  Eoss,  Robert 
Ralston,  Francis  West,  Standish  Ford,  Peter  Blight,  Thomas 
Lloyd  Moore,  Robert  Smith,  John  Fry,  the  younger,  Jehu  Hol- 
lingsworth,  John  Wilcox,  Thomas  Tingey,  Archibald  M'Call,  and 
Philii>  Nieklin,  shall  be  the  present  Directors,  and  shall  continue 
in  office  until  the  second  Tuesday  in  January  next;  Provided 
alxo,  That  in  case  it  shall  at  any  time  happen  that  an  election  of  Election  not  made  on 
Directors  shall  not  be  made  upon  any  day,  when,  pursuant  t(_)  dissolution  of  the  cor- 
this  act,. it  ought  to  have  been  made  the  said  corporation  shall 
not  for  that  cause  be  deemed  to  be  dissolved,  but  it  shall  be 
lawful  on  any  other  day,  within  ten  days  thereafter,  to  hold  and 
make  an  election  of  Directors,  in  such  manner  as  shall  have 
been  regulated  by  the  bye-laws  and  ordinances  of  the  said  Cor- 
poration; and  that  in  case  of  the  death,  resignation,  or  absence  of  vacancies  in  the 
from  the  State,  of  a  Director,  or  in  case  any  Director  shall  be°®'=^°''°"'"='*"^'- 
chosen  a  Director  of  any  other  Insurance  Company,  and  shall 
act  as  such,  the  place  of  such  Director  shall  be  filled  up  by  a  new 
choice  for  the  remainder  of  tlie  year,  in  manner  aforesaid,  at 
such  time  and  place  as  shall  be  aj^pointed  by  the  Board  of 
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Directors,  twenty  days  iiotiee  of  such  election  having  been  given 
in  two  of  the  pubUc  newspapers  of  the  City  of  Philadelphia. 

Sect.  5.  And  he  it  fitrthrr  entictcd  hy  the  authoritij  aforesaid,  That 
Of  the  ready  money  the  Said  Company  shall  be  obliged  by  force  and  virtue  (jf  this  act, 

stock  of  the  Corpora-  .  .  ,  ^      c  ^ 

tion.  irom  time  to  tmie,  to  cause  sucii  a  stock  ot  ready  money  to  be 

provided  and  reserved,  as  shall  be  sufficient  to  answer  all  just 
demands  upon  their  policies  of  insurance,  for  any  losses  which 

.or  payment  of  losses,  shall  happen,  and  shall  ratify,  pay  and  discharge  all  such  de- 
mands, according  to  the  tenor  and  effect  of  such  policies  of 

stock  ami  effects     insurance;  and  in  case  of  refusal  or  neglect  to  pay  such  losses, 

and  executioil!'''''"*'"' after  thirty  days  notice  thereof,  the  stock  and  efiects  of  the  said 
Company  shall  be  liable  to  the  party  injured,  upon  judgment  and 
execution  obtained. 


Sect.  6.  And,  he  H  fiirtlier  enacted  hij  the  atdhority  aforemid ,  That 
Of  the  appointment  the  Directors  for  the  time  being  shall  have  power  to  appoint 

and  compensations  of  i     i  i  ,  i       .1  i     n  i 

the  officers  of  the  Cor- such  oiucers,  clei'ks  and  servants,  under  tliem,  as  shall  be  nec- 
poration.  essary  for  executing  tl'ie  business  of  the  said  Corporation,  and  to 

allow  them  such  compensation  for  their  services,  respectively,  as 
shall  be  reasonable ;  and  shall  be  capable  of  exercising  such  other 
powers  and  authorities,  for  the  well  governing  and  ordering  of 
the  alfairs  of  the  said  Corporation,  as  shall  be  described,  fixed 
and  determined  by  the  laws,  regulations  and  ordinances  of  the 
same. 


Sect.  7.  And  he  it  further  enacted  by  the  authority  aforesaid.  That 
Fundamental  rules,  the  following  rules,  restrictions,  limitations  and  provisions,  shall 
.  form  and  be  fundamental  articles  of  the-  Constitution  of  said 
Corporation,  to  wit : 

First,  The  Stockholders  shall  be  entitled,  on  all  questions 
Of  voting  by  the  comiiig  before  them,  to  one  vote  for  each  share  of  the  stock  by 
them  respectively  held,  to  the  number  of  fifty  shares;  and  for 
every  ten  shares  above  fifty,  o:ie  vote ;  but  no  Stockholder,  either 
in  his  own  right,  or  as  proxy,  shall  have  more  than  one  hundred 
votes;  nor  shall  any  Stockholder  vote  at  any  election  for  Di- 
rectors, vuiless  the  stock  shall  have  stood  in  his  or  her  name  in 
the  books  of  the  Com2:)any,  at  least  three  months  preceding  the 
time  of  such  election.  All  Stockholders  may  vote  in  elections, 
or  on  any  question  touching  the  business  of  the  Corporation,  by 
proxy ;  provided  the  proxy  be  derived  directly  from  such  Stock- 
holders, and  the  vote  be  given  by  a  citizen  of  this  Commonwealth. 

Of  compensation  to    Second,  No  Director  shall  be  entitled  to  any  emolument,  unless 

(iti6  Directors  * 

the  same  shall  have  been  allowed  by  the  Stockholders,  at  a 
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general  meeting;  but  the  Stockholders  shall  make  su(;h  compen- 
sation to  the  President,  for  his  extraordinary  attendance  on  the  And  President, 
business  of  the  Corporation,  as  shall  appear  to  them  reasonable. 


Third,  The  Directors  shall  divide  themselves  into  committees, 
each  committee  to  consist  of  three  Directors;  and  the  com- 
mittees shall  attend,  in  a  weekly  rotation,  at  the  office  of  the  or  the  weekly  com- 

,  ,  .,  -1      .     1    n  1  11  mittees Of  Directors. 

company,  and,  together  with  the  President,  shall  have  lull  power 

and  authority,  in  the  name  and  on  behalf  of  the  Corporation,  to  Thfir  power  to  insure 

.  1  I  1        !•  and  lend  nmncv.aud 

make  such  insurances  upon  vessels  and  merchandise  at  sea,  or  ou  what  objects ; 
going  to  sea,  or  upon  any  goods,  wares  or  merchandise,  or  other 
personal  property,  going  or  gone  by  land  or  water,  or  in  dwelling- 
houses,  ware-houses  or  stores,  or  upon  buildings,  against  the 
risque  arising  from  fire,  or  upon  the  life  or  lives  of  any  person  or 
persons,  and  to  lend  money  upon  bottomry  and  respondentia,  and, 
generally,  to  transact  and  perform  all  the  business  relating  to  the 
objects  aforesaid;  but  the  said  committees  shall  always  act  in  Subject  to  the  reguia- 

,..  iniiii  111  tionsandordersof  the 

conformity  to  such  regulations  as  the  stockholders  shall  make,  Board  of  Directors. 

and  subject  to  the  orders  and  instructions  of  the  Board  of 

Directors. 


Fourth,  There  shall  be  stated  meetings  of  the  Board  of  Directors,  Of  meetinps  of  the 
at  least  once  a  fortnight  and  occasional  meetings  at  such  other 
times,  as  the  President  shall  think  proper.    The  President  shall 
preside  at  all  meetings  of  the  Corporation,  Init  he  shall  have  no 
vote  (except  in  cases  of  election)  unless  there  is  an  equality  of  in  what  case  the 
votes,  when  he  shall  decide  the  question.  In  case  of  the  sickness  ""•''^ 
or  the  necessary  absence  of  the  President,  his  place  may  be  How  his  absence  shall 
supplied  by  any  other  Director,  whom  the  Board  of  Directors,  ^"pp'"'''- 
shall  for  that  purjiose  apiroint.    Seven  of  the  Directors,  (whereof  of  a  quorum  of  the 
the  President  shall  always  be  one)  shall  form  a  quorum  of  the 
Board  of  Directors;  but  in  the  alisence  of  the  President,  a 
majority  of  the  whole  number  of  Directors  shall  be  requisite  to 
form  a  quorum.    And  all  questions  before  the  Board  shall  be 
decided  by  a  plurality  of  votes,  but  no  vote  shall  be  reconsidered  of  the  decision  of  aii 
by  a  smaller  number  of  Directors  than  was  present  when  such  Boanl" 
vote  was  passed. 


Fifth,  A  numlier  of  Stockholders,  who,  together,  shall  be  of  calling  a  general 
proprietors  of  not  less  than  six  thousand  shares,  or  upwards,  holders!  ""^ 
shall  have  power  at  any  time  to  call  a  general  meeting  of  the 
Stockholders,  for  purposes  relative  to  the  institution,  giving  at 
least  six  weeks  notice  in  two  public  gazettes  of  the  City  of  Phila- 
deljihia,  and  specifying  in  such  notice  the  object  or  objects  of 
such  meeting. 
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Sixth,  The  Corporation  shall  not,  directly  ov  indirectly,  engage 
in  the  business  of  banking,  nor  deal  nor  trade  in  any  thing  except 
Restrictions  (in  the  the  objects  iKM'cin  before  specified,  bills  of  exchange,  gold  or 

tradingof  the  Corimr-    .,         in-  .       ,  i  i  i        i       ,    ?  i 

atioii.  Sliver  bullion,  or  in  the  sale  ot  goods  really  and  truly  pledged  for 

l)rcmiums  due  and  not  paid,  or  of  goods,  which  shall  be  the 
produce  of  its  lands. 

Of  transfers  of  the  Seventh,  The  stock  of  the  said  Corporation  shall  be  assignable 
and  transferable,  according  to  such  rules  as  shall  be  instituted  in 
that  behalf  by  the  laws  and  ordinances  of  the  same. 

Eighth,  The  Directors  shall,  on  the  second  Monday  of  January, 
and  on  the  second  Monday  of  July,  in  each  and  every  year, 
declare  a  dividend  of  so  much  of  the  profits  of  the  Corporation 
Of  dividends.  as  to  them  shall  appear  advisable,  and  the  dividend  so  declared 

shall  be  paid  to  the  respective  proprietors  in  ten  days  after  the 
same  shall  be  made,  but  the  monies  received  as  premiums  on 
risques,  which  shall  be  undetermined  and  outstanding  at  the  time 
of  making  such  dividend,  shall  not  be  considered  as  a  part  of  the 
l)rofits  of  the  Corporation;  and  in  case  of  any  loss  or  losses 
whereby  the  capital  stock  of  the  Company  shall  be  lessened,  no 
subsequent  dividend  shall  be  made  until  a  sum  equal  to  such 
diminution,  and  arising  from  the  profits  of  the  Corporation,  shall 
have  been  added  to  the  capital. 

Members  of  the  Cor-    Ninth,  Aiiv  member  of  the   Corporation  may  nevertheless 

iioration  may  be  in-  ,  "1,11  i  i  , 

sured.  become  assured  thereby  on  any  vessel,  goods,  wares,  merchan- 

dise, or  lives,  in  the  same  manner,  and  with  the  same  effect,  as  if 
such  member  had  no  interest  in  the  Corporation. 

Of  tbe  books  to  be     Tenth,  The  Directors  shall  keep  ftxir  and  regular  entries  in  a 
kept  by  the  Directors,  ^^^j^     books  (for  that  purpose  to  be  provided)  of  their  proceed- 
ings, and  submit  the  same,  if  required,  to  the  inspection  of  the 
Stockholders  at  every  of  their  stated  meetings. 

Of  a  book  containing  Eleventh,  A.  book,  containing  the  names  of  the  Stockholdei"S, 
stockholders.  shall  be  kept,  and  shall  at  all  reasonable  times  be  open  to  any 

Stockholder  requiring  the  same. 

Penalty,  in  case  of    Sect.  8.  And  he  it  furtlier  enacted  by  the  authority  aforesaid.  That 

trading  contrary  to  ^  .  -  ■  .1 

this  act.  if  the  said  Corporation,  or  any  person  or  persons  tor  or  to  the  use 

of  the  same,  shall  engage  in  the  business  of  banking,  or  deal  or 
trade  in  buying  or  selling  any  goods,  wares,  merchandise  or  com- 
modities whatsoever,  contrary  to  the  provisions  of  this  act,  all 
and  every  person  or  persons,  who  shall  have  given  any  order  or 
direction  for  so  engaging,  dealing  and  trading,  and  all  and  every 
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person  iiiul  persons,  who  shall  have  heen  concerned,  as  parties  or 
agents  therein,  shall  forfeit  and  lose  treble  the  value  of  the 
monies  discounted,  and  of  the  goods,  wares,  merchandise  and 
commodities  traded  or  dealt  in,  one-half  thereof  to  the  use  of  the 
informer,  and  the  other  half  to  the  use  of  the  State,  to  he 
recovered  with  costs  of  suit. 


Sect.  9.  A)i(l  bi^  it  fartlwr  enacted  b)/ the  autho)-itii  aforesaid,  T\v^^  of  the 

,  .  ,     1,  ,  ,  .  ■      n  •11/.         1  ..charter  to  the  first  of 

this  act  shall  be  and  continue  in  force  until  the  nrst  day  oi  January,  i8i5. 
January,  which  will  be  in  the  year  of  our  Lord  one  thousand 
eight  hundred  and  fifteen:  Provided  always, That  for  the  liquida- 
tion and  settlement  of  all  the  past  transactions  and  accounts  of 
the  said  comiDany,  the  cori^orate  powers  thereof  shall  be  and 
continue  effectual  to  all  intents  and  purposes:  And  provided  also, 
That  nothing  in  this  act  shall  be  taken  or  construed  to  affect  the 
rights  of  any  person,  persons  or  bodies  politic  before  the  passing 
of  this  act. 

GEORGE  LATIMER,  Sproh^ 

Of  the  House  of  lt( iin  si  ntatives. 

ANTHONY  MORRIS,  Speaker 

Of  the  Senate. 

Approved,  tlie  fourteenth  of  April,  17UJf. 

THOMAS  MIFFLIN,  Governor 
Of  the  Conitnonwefdth  if  Pennsylvania. 


A  SUPPLEMENT 

To  the  Act  entitled  "An  Act  to' Incorporate  the  Subscribers  to  the  Insurance 
Company  of  North  America." 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Pepresenta- 
tives  of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met, 
and  it  is  hereby  enacted  by  the  authority  of  the  same,  That  from  and 
after  the  passing  of  this  act,  the  funds  of  the  said  company  may 
from  time  to  time  be  vested  in  securities  for,  or  evidence  of  debts  The  lunds  may  be 
due  by  the  United  States,  or  in  the  stock  of  any  Bank  or  other  JifTettof  unued 
institution,  which  is  or  may  he  incorporated  in  the  State  of  stock!  to.''^"" 
Pennsylvania,  in  their  own  stock,  or  in  bills  of  exchange,  or  may 
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be  loaned  to  the  State  of  Pennsylvania,  or  on  the  security  of 
real  estate  within  the  same. 


Fifteen  Directors  to 
lie  chosen. 


Term  of  service. 


How  vacancies  to  be 
filled. 


Sect.  2.  And  he  it  further  enacted  by  the  authority  aforesaid,  That 
for  the  well  ordering  the  affairs  of  the  said  cori>oration  there 
shall  hereafter  be  fifteen  Directors  (stockholders  in  said  com- 
pany) chosen  by  ballot,  on  the  second  Tuesday  of  January, 
annually,  by  a  plurality  of  votes  of  the  stockholders,  present  or 
by  proxy.  And  the  Directors  so  chosen  shall  serve  for  one  year 
next  ensuing  the  elections,  respectively  and  until  others  shall  be 
chosen,  and  no  longer;  and  at  their  first  meeting  after  each 
election  shall  choose  one  of  their  number  President;  and  in 
case  of  the  death,  resignation,  or  absence  from  the  State  (six 
months  at  one  time)  of  a  Director,  or  in  case  any  Director  shall 
cease  to  be  a  stockholder,  or  be  chosen  a  Director  of  any  other 
Insurance  Company  and  shall  act  as  such,  the  place  of  such 
Director  may  be  filled  ])y  a  new  choice  for  the  remainder  of  the 
year,  by  a  majority  of  the  Board  of  Directors. 


Sect.  3.  And  be  it  further  enacted  by  the  authority  aforesaid,  That 
five  Directors,  whereof  the  President  to  be  one,  shall  form  a 
How  many  Directors  quorum  of  the  Board  of  Directors;  but  in  the  absence  of  the 
o  oim  a  quorum.     Pj-^.^i  Jcjit,  a  majority  of  the  whole  number  of  Directors  shall 
be  requisite  to  form  a  quorum. 

Sect.  4.  And  be  it  further  enacted  by  tJie  authority  aforesaid.  That 
No  transfer  to  be      no  Stockholder  indebted  to  the  said  company  shall  be  j^ermitted 
received  i.y  a  stocii-  to  make  a  transfer  of  his  stock,  or  receive  a  dividend  thereon 
are  paid  or  secured.    Until  such  debt  is  discharged,  or  satisfixctory  security  l)e  given 
to  the  Board  of  Directors  for  the  same. 


Charter  extended 
until  1835. 


Sect.  5.  And  be  it  further  enacted  by  the  authority  aforesaid,  That 
the  charter  of  the  said  Insurance  Company  of  North  America, 
as  altered  and  amended  by  this  supplement,  be,  and  the  same  is 
hereby  extended  and  continued  in  full  force,  until  the  first  day 
of  January,  which  will  be  in  the  year  of -our  Lord,  one  thousand 
eight  hundred  and  tliirty-five,  with  all  the  powers,  provisions 
and  restrictions,  contained  in  the  said  original  charter;  excei^ting 
only,  that  so  much  of  the  act  to  M'hich  this  is  a  supplement,  as  is 
hereby  altered  and  supplied,  and  no  more,  be  and  the  same  is 
hereby  rej^ealed :  Provided  always.  That  after  the  said  first  day  of 
January,  one  thousand  eight  hundred  and  thirty-five,  the  cor- 
porate powers  of  the  said  company  shall  remain  and  continue 
for  the  liquidation  and  settlement  of  their  past  transactions  and 
Proviso  for  annulling  accounts,  and  for  no  Other  purpose  whatsoever :  And  provided 

the  charter.  rr,,       •/..     ,  ,        ,       ,  i      •   .i         i  i 

also,  That  if  it  shall  appear  that  the  charter  and  privileges  hereby 


Proviso  for  liquida- 
tion of  accounts. 
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renewed  and  granted  are  injurious  to  the  citizens  of  this  com- 
monwealth, the  Legislature  shall  have  full  power  to  revoke  and 
cancel  them  at  any  time  they  may  think  proper. 

JOHN  TOD,  Speaker 
Of  the  House,  of  Representatives. 

P.  C.  LANE,  Speaker 

Of  the  Senate. 

Approved  the  twenty-eighth  day  of  January,  one  thousand 
eight  hundred  and  thirteen. 

SIMON  SNYDER. 


EXTRACT 

From  Au  Act  to  incorporate  the  "  Chambersburg  Insurance  Company,"  Ac. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met. 
and  it  is  hereby  enacted  by  authority  of  the  same,  That  an  act  entitled 
"  An  Act  to  Incorporate  the  subscribers  to  the  Insurance  Com-  charters  extended 
pany  of  North  America,"  passed  the  fourteenth  day  of  April ,  fi^Tof  january'.'^sss. 
seventeen  hundred  and  ninety-four,  and  the  supplement  thereto, 
entitled  "  a  supplement  to  the  act  entitled  an  act  to  incorporate 
the  subscribers  to  the  Insurance  Company  of  North  America," 
passed  the  twenty-eighth  day  of  January,  one  thousand  eight 
hundred  and  thirteen,  be  and  the  same  are  hereby  continued  in 
full  force  and  virtue  for  the  term  of  twenty  years  from  and  after 
the  first  day  of  January,  one  thousand  eight  hundred  and 
thirty-five. 

Sect.  33.  And  be  it  further  enacted  by  the  authority  aforesaid. 
That  the  Legislature  reserve  the  right  to  revoke  or  alter  the 
charters  extended  or  granted  by  this  act  in  any  way  that  may  be 
deemed  conducive  to  th§  interests  of  the  State. 

SAM'L  ANDERSON,  Speaker 
Of  the  House  of  Representatives. 

JESSE  R.  BURDEN,  Speaker 

Of  the  Senate. 


Approved  the  third  day  of  April,  A.  D.  one  thousand  eight 
hundred  and  thirty-three. 

GEORGE  WOLF. 
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EXTRACT 

From  an  Act  to  incorporate  the  Washington  Insurance  Company  of  Philadelphia, 
and  for  other  purposes. 

Additional  privileges  Sect.  20.  Ill  addition  to  the  privileges  heretofore  granted  it 
granted.  shall  and  may  he  lawful  for  the  Insurance  Company  of  North 

America  to  invest  their  capital  stock  and  other  funds  in  the 
public  stocks  or  loans  of  any  of  the  United  States  or  of  any  city, 
company,  or  institution,  now  or  that  hereafter  may  be  incorpor- 
ated by  the  United  States  or  any  individual  State,  or  in  ground 
rents,  mortgages,  or  other  good  and  sufficient  securities  in  this 
State,  and  the  said  investment  from  time  to  time  to  alter,  change, 
and  renew,  as  the  interests  or  circumstances  of  the  Company 
may  render  expedient. 

LEWIS  DEWAET,  Sppaker 
Of  the  House  of  Representatives. 

CHARLES  B.  PENROSE,  SpmifcCT- 

Of  the  Senate. 

Approved  the  tenth  day  of  April,  one  thousand  eight  hundred 
and  thirty -eight. 

JOSEPH  RITNER. 


A  FURTHER  SUPPLEMENT 

To  the  Act  entitled  "An  Act  to  Incorporate  the  Subscribers  to  the  Insurance 
Company  of  North  America,"  and  the  Supplements  thereto. 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsijlvania,  in  General  Assetnbly 
met,  and  it  is  hereby  enacted  by  the  authority  of  the  same:  That  the 
Charter  of  the  President  and  Directors  of  the  "  Insurance  Com- 
pany of  North  America"  shall  be  peri:)etual ;  subject,  nevertheless, 
to  the  right  of  the  Legislature  to  alter,  annul,  or  repeal  the  same 
whenever  it  may  be  deemed  conducivQ  to  the  interests  of  the 
State. 

WM.  HOPKINS,  Speaker 
Of  the  House  of  Representatives. 

CHARLES  B.  PENROSE,  Speaker 
Of  the  Senate. 

Approved  the  eleventh  day  of  October,  eighteen  hundred  and 
thirty-nine. 

DAVID  R.  PORTER. 


Charter  perpetual. 


Iregislature  may 
annul. 
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A  FURTHER  SUPPLEMENT 

To  the  Act  entitled  "Au  Act  to  Incorporate  the  Subscribers  to  the  Insurance  Com- 
l)a!iy  of  North  America." 

WHEREAS,  The  I'lesidtMit  and  Directors  of  the  Insurance 
Company  of  North  America,  have  made  request  that  they  may 
be  i)ermitted  to  reduce  the  amount  of  tlieir  cajiital ;  Tlierefore, 

Sectiox  1.  Br  it  ciKiciciJ.  hi/  the  SoHitr  (iiid  Housr  of  Hrpresenta- 
tives  of  till'  CoiniHOiiwoillh  of  Pcniimjlmniu,  hi  General  Aiiscnibly  met, 
and  it  is  hei-ehi/  eneieted  bij  tlie  authority  of  the  same,  That  it  shall 
lie  lawful  for  the  said  Insurance  Company,  •whenever  a  majority 
in  uumljer  and  value  of  the  Stockholders  shall  deem  it  expedient 
and  express  their  assent  thereto  in  writinsj,  to  reduce  the  oaijital  Capital  North  Ameri- 

-  can  Insurance  Com- 

stock  oi  the  said  Company  to  the  sum  oi  three  hundred  thousaiK  I  pany  reduced, 
dollars,  and  the  par  value  of  the  shares  of  the  said  stock  to  five? 
dollars  each,  and  if  at  any  time  it  shall  he  ascertained  that  the 
assets  of  the  Company  exceed  the  said  sum  of  three  hundred 
thousand  dollars,  such  excess  shall  be  divided  among  the  Stock- 
holders in  proj^er  pro2)ortion,  according  to  the  number  of  their 
shares,  in  such  manner  and  at  such  times  as  shall  be  deemed  by 
the  Directors  consistent  with  a  proper  attention  to  the  judicious 
collection  and  conversion  (jf  the  assets,  and  the  ijrudent  manage- 
ment of  the  business  of  the  Ctjmpany. 

Sect.  2.  That  such  assent  in  writing  may  be  signed  by  the  Assent  of  stock- 
Stockholders  or  their  attorneys  duly  constituted,  and  may  be 
recorded  in  the  office  for  recording  deeds,  in  the  city  and  county 
of  Philadelphia,  and  a  certified  co\)y  or  exemplification  of  such 
record  shall  in  all  cases  be  received  in  evidence,  and  be  as  valid 
and  effectual  as  the  original  instrument. 

Sect.  3.  That  when  such  assent  in  writing  shall  be  given  and 
expressed  as  aforesaid,  the  capital  stock  of  the  Comjiany  and  the 
par  v;tlue  of  the  shares,  shall  be  thenceforth  reduced  in  the 
manner  and  to  the  sums  mentioned  in  the  first  section  of  this 
act,  and  notice  thereof  shall  be  given  by  advertisements  for  four  PuWic  notice  to  be 
weeks  in  two  at  least  of  the  daily  newspapers  of  the  city  Qf si^™  '"«'<i"<=t'0"- 
Philadeli^hia :  Provided  nevertheless,  That  the  whole  of  the  amount 
of  the  capital  stock  of  the  said  Company  existing  at  the  date  of 
the  said  advei-tisements,  shall  be  liable  for  contracts  of  insurance 
existing  w"ith  said  Company  at  that  time. 

Sect.  4.  That  the  President  of  the  said  Company  shall,  upon  a 
vote  of  the  Board  of  Directors  to  that  etiect,  or  on  the  application 
of  a  number  of  Stockholders,  who  together  shall  be  proprietors 
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Meeting  of  stock-  of  six  thousand  shares,  call  a  general  meeting  of  the  Stock- 
holders, giving  at  least  two  weeks'  notice  in  two  of  the  daily 
papers  of  the  City  of  Philadelphia,  and  sijecifying  in  such  notice 
the  object  or  objects  of  such  meeting. 

Sect.  5.  That  deposites,  for  the  safe  keeping  of  the  moneys 
and  securities  of  the  said  Company,  may  be  made  in  any  of  the 
incorporated  banks  in  the  city  and  county  of  Philadeli^hia. 

Sect.  6.  That  so  much  of  any  act  relating  to  the  said  Company 
as  is  hereby  altered  or  supplied,  be,  and  the  same  is  hereby 
repealed. 

Sect.  7.  That  no  i)erson  shall  be  allowed  to  vote  by  i^roxy  at 
any  election  of  said  Corporation,  and  no  stock  which  is  hypothe- 
cated, shall  entitle  the  holder  thereof  to  vote  at  any  such 
elections. 

JAMES  ROSS  SNOWDEN,  Speaker 

Of  the  House  of  Representatives. 

JOHN  STROHM,  Speaker 
Of  the  Senate. 

Approved  the  sixth  day  of  April,  one  thousand  eight  hundred 
and  forty-two. 

DAVID  R.  rORTER. 


A  FURTHER  SUPPLEMENT 

To  the  Act  entitled  "An  Act  to  Incorporate  the  Insurance  Company  of  North 

America." 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assemhlymet, 
and  it  is  hereby  enacted  by  the  authority  of  the  same,  That  the  In- 
surance Company  of  North  America  be,  and  they  are  hereby 
Directore  increased  to  authorized  to  increase  the  number  of  Directors  of  the  said  Com- 

twentj. 

pany  to  twenty. 

FINDLEY  PATTERSON,  Speaker 

Of  the  House  of  Representatives. 

WILLIAM  P.  WILCOX,  Speaker 
Of  the  Senate. 

Approved  the  eleventh  day  of  February,  one  thousand  eight 
hundred  and  forty-five. 

FRS.  R.  SHUNK. 
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A  FURTHER  SUPPLEMENT 

To  the  Act  entitled  "An  Act  to  Incorporate  the  Subscribers  to  the  Insurance  Com- 
pany of  North  America." 

Whereas  the  President  and  Directors  of  the  Insurance  Com- 
pany of  North  America,  are  desirous  to  be  permitted  to  increase 
their  capital  stock,  and  restore  the  par  vakie  of  the  shares  of 
their  stock  to  the  original  amount  and  value.  Therefore, 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met, 
and  it  is  hereby  enacted  by  the  authority  of  the  same,  That  it  shall 
be  lawful  for  the  said  Insurance  Company  of  North  America, 
whenever  a  majority  of  the  Stockholders,  at  any  meeting 
regularly  convened,  shall  deem  it  expedient,  and  express  their 
assent  thereto,  to  increase  the  capital  stock  of  the  said  Company  increase  of  capital 

-  „       ,         ,      ,   ,,  1    1   11  1  xi  1       stock  to  $500,000,  and 

to  the  sum  of  five  hundred  tliousand  dollars,  and  the  par  value  par  value  ofshares*io. 

of  the  shares  of  said  stock  to  ten  dollars  each :  Provided,  That 

the  amount  of  the  effective  funds  of  the  said  Company,  shall  be 

equal  to  five  hundred  thousand  dollars  beyond  reservations  and 

claims  for  existing  business,  and  be  invested  and  set  aj^art  as 

their  capital. 

Sect.  2.  That  so  much  of  any  act  relating  to  the  said  Company 
as  is  hereby  affected,  altered,  or  supplied,  be,  and  the  same  is 
hereby  repealed. 

J.  S.  McCALMONT,  Speaker 

Of  the  House  of  Representatives. 

V.  BEST,  Speaker 

Of  the  Senate. 

Approved  the  eighth  day  of  May,  one  thousand  eight  hundred 
and  fifty. 

WM.  F.  JOHNSTON. 
A  FURTHER  SUPPLEMENT 

To  the  Act  entitled  "An  Act  to  Incorporate  the  Subscribers  to  the  Insurance  Com- 
pany of  North  America." 

Section  1.  Beit  enacted  by  the  Senate  and  Home  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met, 
and  it  is  hereby  enacted  by  the  authority  of  the  same.  That  the  Presi- 
dent and  Directors  of  the  Insurance  Company  of  North  America 
be,  and  they  are  hereby  authorized  and  empowered  to  appoint 
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agents  or  officers  to  effect  insurances  in  any  of  the  other  States 
of  the  Union,  or  without  its  Uniits,  and  that  contracts  of  insur- 
ance efi'ected  by  sucli  agents  or  officers,  sliall  be  as  vahd  and 
binding  as  if  the  same  were  effected  by  tlie  I'resident  and 
Directors  aforesaid,  in  the  State  of  Pennsylvania,  and  the  said 
Insurance  Company  of  North  America  shall  have  all  the  other 
powers  and  privileges  conferred  on  or  exercised  by  the  Union 
Mutual  and  Delaware  Mutual  Safety  Insurance  Companies,  of 
Philadelphia. 

E.  B.  CHASE,  Speaker 
Of  the  House  of  Representatives. 

M.  McCASLIN,  Speaker 

Of  the  Senate. 

Approved  the  twenty-seventh  day  of  February,  one  thousand 
eight  hundred  and  fifty-four. 

WM.  BIGLER. 


A  FURTHER  SUPPLEMENT 

To  an  Act  entitled  "An  Act  to  Incorporate  the  Subscribers  to  the  Insurance  Com- 
pany of  North  America." 

Section  1.  Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  Commonwealth  of  Pennsylvania,  in  General  Assembly  met, 
and  it  is  hereby  enacted  by  the  authority  of  the  same.  That  it  shall  be 
lawful  for  the  said  Insurance  Company  of  North  America, 
whenever  a  majority  of  the  Stockholders  at  any  meeting 
regularly  convened  shall  deem  it  expedient  and  express  their 
assent  thereto,  to  increase  the  capital  stock  of  the  said  Company 
to  the  sum  of  one  million  dollars;  the  par  value  of  the  shares 
of  the  said  stock  to  twenty  (20)  dollars :  Provided,  That  the  said 
amount  of  one  liiillion  dollars  beyond  reservations  and  claims 
for  existing  business  shall  be  invested  and  set  ajjart  as  the  cajjital 
of  tlie  Company. 

Sect.  2.  That  the  stated  meetings  of  the  Board  of  Directoi-s 
shall  be  held  once  every  month,  and  occasional  meetings  at  such 
other  times  as  the  President  shall  think  projier. 

Sect.  3.  The  officers  of  the  Company,  or  any  of  thoni,  when 
authorized  by  the  Board  of  Directors,  shall  have  full  power  and 
authority  in  the  name  and  on  behalf  of  the  Corporation,  to 
make  all  kinds  of  marine  insurance,  all  kinds  of  insurance  by 
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inliind  traiiKportiition,  all  kinds  of  insurance  against  fire,  in  city, 
town  and  country,  upon  tiie  life  or  lives  of  any  })erson  or  persons, 
and  to  lend  money  upon  bottomry  and  respondentia,  and 
generally  to  transact  and  perform  all  the  business  relating  to  the 
objects  aforesaid,  but  the  said  officers  shall  always  act  in  con- 
formity to  such  regulations  as  the  Directors  may  prescribe. 

Sect.  4.  That  so  much  of  any  Act  relating  to  th(>  said  Com- 
pany as  is  hereby  affected,  altered  or  sui)])licd.  be  and  the  same 
is  hereby  repealed. 

JAMES  H.  WEBB,  Speaker 

Of  the  House  of  Representatives. 

WILLIAM  H.  WALLACE,  Speaker 

Of  the  Senate. 

Approved  the  fourteenth  day  of  Marcli,  Anno  Domini  one 
thousand  eight  hundretl  and  seventy-one. 

JNO.  W.  GEARY. 


EXTRACT 

From  an  .\ct  entitled  "A  Supplement  U>  au  Act  entitled  'An  Act  to  Establish  an 
"Insurance  Dcpartuienl,'  appmved  the  fourth  day  of  April,  one  tliousand 
"eight  hundred  and  seventy-lhree,  providing  for  the  incorporation  and  regu- 
"lation  of  Insurance  Companies,  and  relating  to  Insurance  Agents  and  Brokers 
"and  to  Foreign  Insurance  Companies." 

Section  27.  Any  existing  fire  or  fire  and  marine  insurance 
company,  and  any  stock  company  formed  under  this  act,  may 
at  any  time  increase  the  amount  of  its  capital  stock,  if  authorized 
so  to  do  by  the  stockholders  holding  the  larger  amount  in  value 
of  the  stock,  at  a  meeting  specially  called  for  that  jjurpose,  of 
which  at  least  sixty  days'  previous  public  notice  shall  have  been 
given.  At  such  meeting  of  the  stockholders  and  at  all  other 
meetings  thereof,  each  stockholder  shall  be  entitled  to  cast  either 
in  person  or  by  proxy,  subject  to  such  regulations,  as  to  voting 
by  proxy,  as  the  by-laws  of  the  company  may  prescribe,  one  vote 
for  each  share  of  stock  that  shall  have  stood  in  his  or  her  name 
on  the  books  of  the  company  for  at  least  three  months  previous 
thereto,  increase  of  capital  stock  as  aforesaid  may  be  made  by 
11 
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increasing  the  number  of  the  shares  of  stock  or  by  increasing 
the  i)ar  vakie  of  the  same,  and  such  increased  shares  or  increased 
par  vahie  shall  be  allotted  pro  rata  to  the  stockholders  of  said 
company  according  to  their  interest,  and  may  be  paid  in  wliole 
or  in  part  out  of  the  accumulated  reserve  of  the  company  in  case 
the  condition  of  the  company  warrants  such  allotments,  or  the 
same  rany  be  disposed  of  as  is  provided  in  this  act  for  the  organi- 
zation of  stock  companies.  No  portion  of  the  funds  of  a 
company  shall  be  regarded  as  accumulated  reserve  subject  to 
allotment  under  this  section,  except  such  amounts  as  may 
remain  after  charging  the  entire  amount  of  premium  receipts  on 
undetermined  policies  in  addition  to  capital  stock  and  all  other 
liabilities,  before  any  such  company  as  aforesaid  shall  be  author- 
ized to  increase  its  capital  stock  as  herein  provided,  it  shall  file 
with  the  Insurance  Commissioner  a  certificate  setting  forth  the 
amount  and  manner  of  such  desired  increase  and  the  proceed- 
ings of  the  stockholders  authorizing  the  same,  and  thereafter 
such  company  shall  be  entitled  to  have  the  increased  amount  of 
capital  fixed  by  said  certificate,  and  the  examination  of  securities 
composing  the  capital  stock  tliiis  increased  shall  be  made  in  the 
same  manner  as  is  provided  in  this  act  for  capital  stock  originally 
paid  in.  Wlienever  any  existing  fire  or  fire  and  marine  insurance 
company  shall,  by  a  resolution  of  its  board  of  directors,  accept 
of  the  provisions  of  this  section  of  tliis  act  as  a  part  of  the 
charter  of  the  said  company,  and  a  duly  certified  copy  of  such 
resolution  shall  have  been  filed  in  the  office  of  the  Insurance 
Commissioner,  the  charter  of  said  company  shall  be  deemed  and 
taken  to  have  been  amended  by  the  addition  thereto  of  this 
section,  wliich  sliall  have  tlie  same  force  and  effect  as  if  a  part  of 
the  company's  original  charter  or  constituting  a  supplement 
thereto. 

SAMUEL  F.  PATTERSON,  Speaker 

Of  the  Home  of  Representatives. 

JOHN  LATTA,  President 

Of  the  Senate. 

Approved  the  first  day  of  May,  Anno  Domini  one  thousand 
eight  imndred  and  seventy-six. 

J.  F.  HARTRANFT. 

Approved  and  adopted  by  the  stockholders  at  a  meeting  held 
the  tenth  day  of  July,  one  thousand  eight  hundred  and  seventy- 
six. 

MATTHIAS  MARIS, 

Sec^retary. 
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G. 

Marine  Business  uy  Decades. 


Premiums. 

SI  nS"':::;  IsS;}  *«.««.*^« " 

si  i":s,'',f3v}  

si  ■Drs.i'Sj  

1  January,  1853    t   3,102,440  79 

31  December,  1862,)  '  ' 

1  January,  18fi3    7   6,082,496  86 

31  December,  1872, )  '  ' 

1  January,  1873    )   16,862,964  89 

31  December,  1882,)  '  ' 

$37,170,673  87 

1883  and  1884,   3,032,960  49 

$40,203,634  36 


Losses. 
$5,500,887  57 

1,583,836  4  7 

335,554  06 

227,954  57 

358,332  78 

2,153,679  96 

2,866,197  28 

4,582,561  37 

14,281,263  72 

$31,890,267  78 
2,012,928  49 

$33,903,196  27 
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7. 

Fire  Business  by  Decades. 


Premiums.  Losses. 


sl  fecS,l  iSs,} " 

1  January,  1823    |                            ^  ^^^^ 

31  December,  1832.)                               '  ' 

1  January,  1833    |   34 

31  December,  1842,  J                             '  ' 

1  January,  1843,   )                           554,267  08             382,407  43 

31  December,  1852,  J 

1  January,  1853     )                         1,138,164  24             424,448  32 

31  December,  1862, ) 

1  January,  1863,   \                        8,687,020  03           5,193,242  87 

31  December,  1872, )  '  ' 

1  January,  1873    I                       15,516,731  90           8,701,920  24 

31  December,  1882,)  '  ' 

$26,321,274  83       $14,854,500  33 

1883  and  1884,                                 4,482,661  29           2,768,244  74 

$30,803,936  12       $17,622,745  07 
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8. 


List  or  Early  Philadelphia  Undekwriters. 


Names  of  some  of  the  early  Philadelphia  Underwriters  on  Policies 
issued  from  the  offices  of  Joseph  Saunders,  Thomas  Wharton,  Walter 
Shee,  and  Kidd  &  Bradford. 

I  am  indebted  to  Mr.  C.  R.  Hildeburn  for  many  of  these  policies. 
Those  of  Kidd  &  Bradford's  clients  are  derived  from  their  books  as 
enumerated  in  Mr.  Wallace's  Table  of  Contents  of  Colonel  Bradford's 
papers  in  possession  of  the  Historical  Society  of  Pennsylvania,  Philadel- 
phia, 1878. 


Aspden,  Mathias 


Coxe,  William 


Bache,  Theophylact  and  Richard 

Baynton,  John 

Baynton  &  Wharton 

Bell,  John 

Benezet,  Philip 

Beveridge,  David 

Bright  &  Bechin 

Bringhurst,  

Bryan,  George 


Caldwell,  Andrew 
Chalmers,  James 
Chevalier,  John  and  Peter 
Child  &  Stiles 
Clark,  Daniel 
Conyngham  &  Nesbitt 
Cox,  Isaac 


Davis,  William 

Emlen,  George,  Jr. 
Emlen,  George  &  Caleb 
Emlen  &  Warder 
Evans,  William 

Francis,  Tench 
Francis  &  Relfe 
Franks,  David 

Harrison,  Henry 
Harvey,  William 
Hicks,  Augustus,  1T49. 
Hodge  &  Bayard 
Howell,  Samuel,  &  Son 
Hughes,  John 
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James  &  Drinker 

Nixon,  John 

-Tr^TiAt;     A  nnillo 

Oldman,  Samuel 

Jones,  Charles 

Judah,  Abraham 

Pemberton  &  Edwards 

Kcllv   Will  in  m 

Pringle,  John 

Purvianee,  Samuel 

Lightfoot,  Thomas  &  William 

Keed  &  rettit 

Levy,  Isaac 

Riche',  Thomas 

McCall,  Archibald,  1749. 

Robinson  &  Reynolds 

McCall,  Samuel,  1749. 

Ross,  John 

McClanachan,  Blair 

Rundle,  Daniel 

McMurtrie,  David 

McMiirtrie,  William,  &  Co. 

Scott  &  McMichael 

Shee,  John 

Mease,  John 

Smith,  George 

Mease,  Mathew 

Stedman,  Cliarles,  &  Co. 

Mease  &  Caldwell 

Stocker,  Anthony 

Meredith,  Reese 

Strettell,  Amos 

Mimin,  John,  1749. 

Mimin  &  Massey 

Mifflin,  Samuel 

White,  Townsend 

Moore,  Philip 

Wilcocks,  John 

Moore,  William 

Willing,  Morris  &  Co. 

Morris,  Robert 

Willing,  Thomas,  and  Company 

Morton,  John 

Yorke,  Dennis 

Nesbitt,  John  M. 

Yorke,  Thomas 

John  Alsop  and  James  Jauncej^,  of  New  York,  also  underwrote  in 
Kidd  &  Bradford's  office. 

One  of  Joseph  Saunders"  policies  of  1749  follows;  the  written  portion 
is  given  in  small  capitals.  The  endorsement  (also  written)  gives  the 
record  in  Mr.  Saunders'  book,  vide  p.  17. 
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9. 

A  Philadelphia  Marine  Policy  of  1749. 


In  the  name  of  GOD,  Amen,  I  John  Kidd  of  the  City  of  Philadelphia, 
Merchant  have  made  Aflurance,  and  caufe  to  be  affured  (Loll  or  not  Loil)  at 
and  from  the  Port  of  Philadelphia  to  London  upon  all  kind  of  lawful 
Goods,  Cash  or  Merchandize,  laden  or  to  be  laden  upon  the  good  Ship  called 
the  Griffin  of  the  Burthen  of  Tons,  or  thereabouts,  whereof  is  Mafter 

under  GOD,  for  this  prefent  voyage  Joseph  Arthur  or  whofoever  elfe  fhall  go 
for  Mafter  in  the  faid  Ship,  or  by  whatfoever  other  Name  or  Names  the  fanie 
Ship,  or  the  Mafter  thereof,  is,  or  shall  be  named  or  called,  beginning  the 
Adventure  upon  the  faid  lawful  Goods  or  Merchandize,  at  and  from  the 
Port  of  Philadelphia  aforefaid  and  ib  lhall  continue  and  endure  until  the 
faid  Goods  and  Merchandizes  fliall  be  fatelv  landed  at  London  aforefaid.  And 
it  {hall  and  may  be  lawful  for  the  faid  Ship,  in  her  Voyage,  to  proceed 
and  fail  to,  touch  and  flay  at  any  Ports  or  Places,  if  thereunto  obliged  by 
ilrefs  of  Weather,  or  other  unavoidable  Accident,  without  Prejudice  to  this 
Infurance.  Touching  the  Adventures  and  Perils,  which  we  the  Affurers 
are  contented  to  bear,  and  do  take  upon  us  in  this  Voyage,  they  are,  of 
the  Seas,  Mfn  of  War,  Fires,  Enemies,  Pirates,  Roi/ers,  Thieves,  Jettefuns, 
Letters  of  Mart  and  Counter  Mart,  Surprifals,  leaking  at  Sea,  Arrests,  Restraints 
and  Detainments  of  all  Kings,  Princes  or  People  of  what  Nation,  Condition  or 
Quality  foever,  Baratry  of  the  Majler  and  Mariners,  and  all  other  Perils,  LofTes, 
and  Misfortunes,  that  have  or  lhall  come  to  the  Hurt,  Detriment  or  Damage  of 
the  faid  Goods  or  Merchandize  or  to  any  Part  thereof.  And  in  case  of  any 
Loffes  or  Misfortunes,  it  fhall  be  lawful  to  and  for  the  AfTured  Factors, 
Servants  and  Afligns,  to  fue,  labour  and  travel  for,  in  and  about  the  Defence, 
Safeguard  and  Recovery  of  the  laid  Goods  and  Merchandize,  or  any  Part  thereof, 
without  Prejudice  to  this  Infurance  ;  to  the  Charges  whereof  we  the  Affurers 
will  contribute  each  one,  according  to  the  Rate  and  Quantity  of  his  fum  herein 
aifured.  And  it  is  agreed  by  us  the  Affurers  that  this  Writing  or  Policy  of 
Affurance,  shall  be  of  as  much  Force  and  Effect,  as  the  furell  Writing  or  Policy 
of  Affurance  heretofore  made  in  Lombard-Street,  or  elsewhere  in  LONDON, 
and  io  we  the  affurers  are  contented,  and  do  hereby  promife  and  bind  ourfelves 
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each  one  for  his  own  Part,  our  Heirs,  Executors  and  Goods,  to  the  Aflured  their 
Executors,  Adminiftrators  and  Affigns,  for  the  true  Performance  of  the  Premiffes, 
confeffing  ourfelves  paid  the  Confideration  due  unto  us  for  this  AfTurance,  by  the 
faid  Affured  or  his  Affigns,  at  four  ^  Cent. 

In  Witnefs  Whereof,  WE  the  Allurers  have  fubfcribed  our  Names  and  fums 
Affured  in  Philadelphia,  the  Twenty-fifth  Day  of  April,  one  Thoufand 
Seven  Hundred  and  Forty-NiNE. 

Memorandum,  //  is  agreed  by  and  between  the  AJfured  and  AJfurers,  that  in  Cafe 
of  any  Lofs  above  Five  per  Cent.,  there  flpall  be  no  Abatement.  But  that  in 
Cafe  of  any  Average  Lofs  not  exceeding  Five  Pounds  per  Cent.,  the  Affurers, 
by  Agreement,  are  not  to  pay  or  allow  any  Thing  towards  fuch  Lofs. 

It  is  further  agreed.  That  if  any  Difpute  pall  arife,  relating  to  a  Lofs  on  this 
POLICY,  it  /hall  be  referred  to  two  indifferent  Perfons,  one  to  be  chofen  by  the 
Affured,  the  other  hy  the  Affurer  or  Affurers,  who  fall  have  full  Power  to 
adjuf  the  fame ;  but  in  Cafe  they  cannot  agree,  then  fuch  two  Perfons  fall 
chufe  a  Third,  and  any  two  of  them  agreeing,  fall  be  obligatory  to  both 
Parties. 

It  is  agreed  afso  between  the  Affured  and  Affurers,  That  in  Cafe  of  Lofs  the  Money 
fall  not  be  paid  until  the  Expiration  of  three  Months  after  Proof  is  made 
of  the  fame. 

£zoo.    Two  Hundred  Pounds,  John  Mifflin. 

£ioo.    One  Hundred  Pounds,  Sam:  M'Call,  Jun'. 

£50.    Fifty  Pounds,  Aug'  Hicks. 

£100.    One  Hundred   Pounds  for  Arch''  M'Call — Sam:  M'Call,  Jun'. 


,<3 
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Academy  of  Natural  Sciences,  Mr.  Hazard  member 
of,  106. 

Addoms,  Jonas,  partner  of  Mr.  Hazard,  100 
Agency  tire  business,  beginnings  of,  65, 
Agents'  remuneration,  67. 

Agreement,  articles  of,  Tliomas  Willing  &  Co.,  li. 

of  nineteen  underwriters,  1766,  25. 
Algerine  Corsairs,  insurance  against  capture  by,  72. 
AUibone,  S.Austin,  his  reference  to  the  Hazards,  99. 

a  director  of  the  Company,  127. 
"  America,"  ship,  tirst  policy  i.'i.sued  on,  47. 
Arnauil,  Anthony,  master  of  bri;;;  "  Margarita,"  47. 
Arthur,  Abigail,  marries  Mr.  Hazard,  09. 

President,  approves  French  Spoliation  bill, 
58. 

Askew,  J.,  of  Lonclon,  secures  insurance  for  Wm. 
Penn,  14. 

Bache,  Richard,  Postmaster  (fcneral,  succeeded  by 

Mr.  Hazard,  98. 
Badges,  fire,  of  the  Contributionship  and  Green 
Tree,  33. 
fire,  of  the  North  America,  62,  63. 
Baker,  Captain  Thomas,  insures  against  capture  by 

Corsairs.  72. 
Ball,  John,  father  of  Joseph,  114. 

Joseph,  of  first  Board  of  Directors,  12. 

on  committee  to  petition  Legislature,  35. 

to  arrange  claims  against 

France,  54. 
to  consider  Algerine  poli- 
cies, 72. 
to  purchase  lot  and  build- 
ing, 81. 

is  elected  President;  resigns,  ,S2. 
becomes  Director  in  Union  Mutual  In- 
surance Company,  44 
is  elected  President  of  Union  Mutual 

Insurance  Company,  87. 
sketch  of  bis  life,  114-116. 
Bank,  of  North  America,  office  of,  87. 

organization  of,  95. 
of  Pennsylvania,  on  site  of  City  Tavern,  35. 

Mr.  Neshitt,  an  early  direc- 
tor of,  94. 

Union,  of  Boston,  9. 

of  United  States  is  insured  on  nionej',  47. 

in  Gerniantown  in  1793,  84. 
Barclay,  John,  of  first  Board  of  Directors,  12. 

on  committee  to  wait  on  House,  36. 
Batsto  Iron  Works,  Joseph  Ball  manager  of,  114. 
Bayard,  Andrew,  son  in-law  of  Col.  Pettit,  113, 114, 
a  Director  of  the  Company,  127. 


Baynton,  John,  an  early  Philadelphia  underwriter, 
20. 

Belknap,  Dr.  Jeremy,  his  correspondence  with  Mr, 

Hazard,  99-103. 
Beynroth,  William,  first  fire  i)olicy  issued  to,  62. 
Bible  Society  of  Pennsylvania,  Mr.  Coffin  manager 

of,  121. 

Biddle,  Marks  John,  conferred  with  on  Reading 

agency,  66,  67. 
Biddle,  Nicholas,  tenant  of  the  Company,  88. 
Billings,  Samuel,  rents  Company  his  house  in  Ger- 

niantown,  84. 
liinnoy,  Horace,  member  of  Hand-in-Hand  Fire 
Company,  30. 
Centennial  address  on  the  Contri- 
butionship, 31. 
Blight,  Peter,  a  Director,  127. 

on  committee  to  view  new  office,  81. 
his  residence, 
Blodget,  Samuel,  Jr.,  promoter  of  Universal  Ton- 
tine, 10. 

of  first  Board  of  Directors  of  insurance 
company,  12. 

on  committee  to  petition  Delaware  Legis- 
lature. 38. 

on  cominittc'p  to  consider  fire  insurance,  61. 
on  conmiittre  mi  liiv  iii-;urance  jiolicy,  73. 
presents  draft  of  seal  which  is  adopted,  49. 
sketch  of  his  life,  107-109. 
Board  of  Education,    Phil.adelphia,  Mr.  CofBn 

member  of,  120. 
Boggs,  Robert,  first  agent  at  New  Brunswick,  66. 
Bradford  &Inskeep,  publi.shers,  117. 

Samuel  F.,  son-in-law  of  .1.  Inskeep,  117. 
Col.  William,  his insur.ance  office, 21, 22,26. 
William,  executor  of  Gen,  Reed's  will,  113. 
Breck,  Samuel,  a  Director,  127. 

on  committee  on  life  insurance  policy,  73. 
on  committee  to  view  new  office,  81. 
Breese,  Judge,  Mr.  Hazar'l  married  at  house  of,  99, 
Bridge,  Schuylkill  and  Pennsylvania,  Mr.  Hazard 

member  of,  106. 
Bridgeton,  N.  J.,  first  agency  at,  06. 
British  Captures,  52,  .56,  58. 

Brokers,  meeting  of  underwriters  on  their  compen- 
sation, 24. 
claim  commission  of  Company,  49, 
Brooks,  Samuel,  son-in-law  of  J,  Inskeep,  117. 
Brown,  John  A.,  a  Director,  128. 

on  Building  Committee,  18.51,  90. 
Robert,  first  agent  at  Greensburg,  Pa.,  66. 
Burlington,  N.  J.,  agency  at,  66. 
Bustard,  John,  Jr.,  first  agent  at  Louisville,  Ky.,66. 
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Cabot  and  Cliaiidler,  architects  of  office  building, 
1880,  91. 

Caldwell,  James  M.,  first  agent  at  Wheeling, 

W.  Va.,  66. 
Callender,  William,  seeks  insurance,  17. 
Canal  Company,   Delaware  and  Schuylkill,  Mr. 

Hazard  member  of,  106. 
'*  Cantico,"  Wm.  I'enn's  dull  sailer,  14. 
Captures  at  sea,  British  and  French,  52. 
Carlisle,  Pa.,  first  agency  at,  66. 
Carlmalt,  Caleb,  clerk  of  the  Contributionship,  33. 

treasurer  of  the  Contributionship, 
87. 

Carpenter's  Wharf,  insurance  offices  on,  1",  19. 
Chamber  of  Commerce  of  New  York,  A.  Van  Dam 

its  first  secretary,  22. 
Chambersburg,  Pa.,  first  agency  at,  66. 
Charleston,  S.  C,  proposal  for  agency  at,  64. 
Charter  and  Amendments,  147-162. 
Child  &  Stiles,  early  Philadelphia  underwriters, 

24. 

Chillicothe,  O.,  first  agency  at,  66. 

Christ   Church   burying-ground,    Mr.  lilodget's 

grave,  108. 
Cincinnati,  O.,  first  agency  at,  66. 
City  Tavern,  the  new  Board  meet  here,  .S5. 

referred  to,  85. 
City  Troop,  Philadelphia,  Mr.  Nesbitt  member  of, 

93. 

Clapier,  Lewis,  a  Director,  128. 

becomes  director  in  Union  Mutual 
Insurance  Company,  44. 
Clarkson,  Matthew,  receives  application  for  Green 
Tree  policies,  32. 
Mayor  of  IMiiladelphia,  96. 
Clermont,  the  residence  of  Mr.  Conyngham,  78,  102. 
Cline,  John  Valentine,  first  porter,  47. 

messenger  in    the  yellow 
fever,  80,  84,  85. 
Clymer,  George,  member  of  the  Hand- in- Hand  Fire 

Company,  30. 
Coates,  Samuel,  son-in-law  of  Joseph  Saunders,  19. 
Coflin,  Arthur  G.,  sketch  of  his  life,  1)8-121. 

Dr.  William,  father  of,  118. 
Tristram,  ancestor  of,  118. 
Coleman,  William,  secretary  of  African  Insurance 

Company,  88. 
Collet,  Captain  Jiihn,  insured  against  capture,  72. 
Contributionship,  Philadelphia.     (See  Insurance 

(^'ompanies.) 
Conyngham,  David  H.,  a  Director,  128. 

a  notice  of,  93. 
Hon.  John  N.,95. 

&  Nesbitt,  early  Philadelphia  under- 
writers, 24. 
Nesbitt  &  Co.,  first  policy  issued  to,  47. 
tlieir  otiice,  77. 
members  of  the  firm,  93. 
Redmond,  founder  of  the  firm,  93. 
Redmond,  Jr.,  witness  to  Mr.  Nesbitt's 
will,  95. 

Cook,  John,  appointed  clerk,  47. 
Cooke,  John,  property  adjoins  Mr.  Hazard's,  79, 101. 
a)pe,  Francis  R.,  a  Director,  122, 128. 
Thomas  P.,  a  Director,  128. 

rents  the  Company  an  oflice,  89. 


Copson,  John,  first  insurance  in  Philadelphia,  15. 
Coulthard,  William,  first  clerk  appointed,  47. 

his  illness.  79. 
Cowperthwait,  Joseph,  President  Philadelphia  In- 
surance Company,  90. 
Cox,  James  S.,  President  State  of  Pennsylvania  In- 
surance Company,  86. 
Col.  John,  Assistant  Quartermaster  General  to 
General  Greene,  110. 
owner  of  Batsto  Inm  Works,  114. 
Coxe,  William,  an  early  underwriter,  23. 
Craig,  William,  receives  subscriptions  to  the  Green 
Tree,  32. 

Cramond,  William,  of  first  Board  of  Directors,  12. 

on  com  mittee  to  wail  on  Senate^ 
36. 

rents  an  office  of  the  Company, 
88. 

Crawford,  Edward,  first  agent  at  Chambersburg, 
Pa.,  66. 

Creigh,  John,  first  agent  at  Carlisle,  Pa.,  66. 
Crookshank ,  Joseph,  son-in-law  of  Joseph  Saunders, 
19. 

Dale,  Commodore  Richard,  a  Director,  129. 

becomes  a  director  in 
Union  Mutu:il  In- 
surance Company, 
44. 

Dallas,  Alexander  James,  on  Tontine  Committee,  11. 

drafts constituticm  tbrthe 
Company,  38. 
Dancing  Assembly,  proposals  to  build  witli  the 

Company,  78. 
Davis,  William  S.,  Second  Vice-President,  126. 
De  Beaumez,  Bon  Albert  Briois,  .'ipplies  for  life  in- 
surance, 73. 

Delaware  Legislature,  charter  sought  from,  38. 
De  Noailles,  General,  applies  for  life  insurance,  74. 
Depeyster,  Cornelia,  marries  Matthew  Clarkson,  96. 
De  St.  Mery,  Moreau,  his  printing  office  in  Com- 
pany's building,  82. 
Dewhurst,  John,  agent  of  the  Universal  Tontine,  10. 
Directors  of  the  Company,  list  of,  127-134. 

those  serving  over  t  wen  ty 
years,  135. 

Dispensary,  Philadelphia,  Mr.  Hazard  memlier  of, 
106. 

Dividends  of  the  Company,  40,  48,  75. 
Dobson,  Thomas,  publishes  Mr.  Ilaz.ird's  "  Collec- 
tions," 103. 
Donnaldson,  Jolm,  insurance  broker,  27. 
Draper  &  Co.,  bank-note  engravers,  89. 
Dudley,  Jeptha,  first  agent  at  Frankfort,  Ky.,  66. 

Ellis,  Charles,  first  agent  at  Burlington,  N.  J.,  66. 
Ellison,  Eugene  L.,  Assistant  Secn-t;u  v,  126. 
Ewing,  James,  master  of  ship  "  America,"  47. 

(2)  first  agent  at  Trenton,  N.  J.,  66, 68. 
Exchange.  The  Philadelphia,  85,  89. 
Expiration  of  policies  published  in  newspapers,  68. 

Fahnham  Heath,  birthplace  of  Joseph  Saunders,  19. 
Farquhar,  Edward  Y.,  owner  of  Farquhar  Build- 
ing, 90,  91. 
Finances  of  the  Company,  75,  76. 
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Finley,  Rev.  Samuel,  Presiilent  Princeton  College, 
97,  99. 

Fire  business  of  the  Couipiiny,  61-71. 
Fire  engines  in  Philartelpliia,  1739-17.')2,  2S. 
Fisher,  Miers,  his  resilience,  78. 

Samuel  R.,  his  residence,  78. 
Samuel  W  ,  President  Philadelphia  Insur- 
ance Gomiiany,  86. 
Fitzsimons, Thdiuas, a  Directorln  tbeCompany,  129. 

on  roniniittee  to  consider  Al- 

^'ei  ine  policies,  72. 
becomes  director  in  tlie  State 

of  l'enns\  Ivaiiia,  44. 
I*residentof  the  Delaware  In- 
surance Company,  86. 
Forde,  Standisb,  a  Director  in  the  Company,  129. 

on  committee  to  wait  on  Assembly 
members,  41. 
Fox,  Edward,  on  Tontine  Committee,  11. 

a  stockholder  of  Company,  LW. 
first  secretary  of  the  American  Fire, 
87. 

Frame  buildings,  insurance  upon,  62,  64. 
Francis,  Thomas  W.,  a  Director,  129. 

on  committee  to  view  new 
office,  81. 

Frankfort,  Ky.,  first  agency  at,  66. 
Franklin,  Benjamin,  his  first  book  alludes  to  insur- 
ance, 15. 
member  of  Philadelphia  Con- 

tributionshii),  29. 
Postmaster  General,  98. 
William,  Governor,  Chas.  I'ettit,  aide- 
de-camp  to,  109. 
his  removal  to  Perth  Amboy, 
nil. 

Frazier,  Nalbro,  insurance  broker,  26. 

ills  ii.sidence,  78. 
N.  &  J.,  insurance  l)rokers,  26. 
French  Spoliations,  claims  thereunder,  .')2-58. 
Friendly  Sons  of  St.  Patrick,  Jlr.  Nesbitt  member 
of,  93. 

Fritz,  Frederick,  first  agent  at  Reading,  Pa.,  67. 
Fry,  John,  Jr.,  a  Director,  129. 

on  committee  to  wait  on  Secretary  of 
State,  S3, 
to  arrange  claims,  54. 
to  consider  tire  insur- 
ance, 61. 
to  consider  life  insur- 
ance policies,  73. 
Frye,  Senator,  introduces  French  Spoliation  bill 

in  Senate.  53. 
Fryer,  Greville  E.,  Assistant  Secretary  and  Secre- 
tary, 126. 

G.VREIGUES,  William,  fire  surveyor  appointed,  62. 
Garrisiin,  John,  purcliaser  of  Company's  property, 
89. 

Germantown,  Company  moves  to,  in  yellow  fever 
season,  83,  84. 

Girard  College,  Mr.  Coffin  director  in,  120. 

Graydon,  Alexander,  son-in-law  of  Col.  Pettit,  114. 

Greene,  General,  Cliarles  I'ettit  Assistant  Quarter- 
master General  to,  no. 

Greensburg,  Pa.,  first  agency  at,  66. 


Green  Tree  Insurance  Company.     (Sec  Mutual 

Assurance  Company.) 
Griscom,  Mrs.,  her  school  at  Clermont,  78. 
Guardians  of  the  Poor,  Mr.  Hazard  member  of,  106. 

II.\ni>-in-Hand  Fire  Company,  28,  30. 

Insurance  Company.    (See  Contri- 
butionsliip,  Philadelphia.) 
Ilarbert,  Lawrence,  second  fire  policy  issued  to,  62. 
Hardie's  Tavern,  Mutual  Assurance  Company  meets 
there,  87. 

Harrison,  George  L.,  a  Director,  122, 130. 

Henry,  an  early  Philadelphia  under- 
writer, 24. 

Thomas,  seeks  insurance  in  Philadelphia, 
19. 

Hartshorne,  William,  son-in-law  of  Joseph  Saun- 
ders, 19. 

Harvard  College,  Mr.  Coffin  at,  118. 
Havens  &  Smith,  Mr.  Coffin  bookkeeper  to,  118. 
Hay,  Jacob,  first  agent  at  Yorktown,  Pa.,  66. 
Hazard,  Anna,  dies  of  yellow  fever,  102. 

Ebenezer,  friend  of  Mr.  I',l<idj;ct.  1». 

receives  suliscriptio;is  to  Com- 
pany at  his  house,  12. 
is  chosen  Secretary,  35. 
writes  the  first  policy,  47. 
Col.  Pettit  an  intimate  friend 

of,  112. 
sketch  of  his  life,  96-107. 
Erskine,  son  of  Ebenezer,  lo7. 
Samuel,  father  of  Ebene/.er,  !I6. 
Samuel,  Jr.,  son  of  Ebenezer,  loo,  107. 
Thomas,  ancestor  of  Ebenezer,  06. 
Willis  P.,  grandsc^n  of  Ebenezer,  107. 
Heath,  Charles  P.,  fire  insurance  clerk.  8r». 
Heath's  Mansion  House,  Mutual  Assurance  Com- 

pan.v  meets  there,  87. 
Henry,  Alexander,  a  Director,  130. 

visits    Harrisburg  on  charter 

amendments,  4.'). 
addresses  Board  on  extension  of 

business,  65. 
friend  of  Col.  Pettit,  113. 
T.  Charlton,  Vice-President  of  Company, 
125. 

descendant  of  Col.  Pettit,  113. 

Hewlings,  Sarah,  marries  John  Inskeep,  117. 

Hibernia  Fire  Compan.v,  21,  28. 

Hibernia  Society,  successor  to  the  Friendly  Sons  of 
St.  Patrick,  94. 

Hicks,  Augustus,  an  early  Philadelphia  under- 
writer, 19. 

Historical  Society  of  Massachusetts,  Mr.  Hazard 
member  of,  106. 
New  York,    Mr.  Hazard 

member  of,  106. 
Pennsylvania,    its  file  of 
underwriters'  MSS.,  26. 
Hoar,  Senator,  introduces  French  Spoliation  bill 

in  Senate,  57. 
Hobart,  Robeit  E.,  insurance  broker,  27. 
Holker,  John,  applies  for  life  policy,  73. 
HoUinshead,  Forman  P.,  Assistant  Seci-elary,  126. 
Holmes,  Ephraim,  first  agent  at  Briil^c  imi ,  N .  .1.,  65. 
"Hopewell,"  not  insured  by  William  I'enn.  14. 
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Hopkinson,  Francis,  member  of  Han<i-in-Hand 

Fire  Company,  30. 
House  of  Refuge,  Mr.  CoflRn  manager  of,  120. 
Howard,  Thomas,  first  agent  at  Richmond,  Ind.,  66. 
Hubbell,  Capt.  Samuel,  insures  against  capture  by 

pirates,  72. 
Hunt,  Jesse,  first  agent  at  Cincinnati,  66. 

Incendi.\I!Ism,  Reward  otfered  for  apprehension, 64. 
Independence  Hall,  meeting  of  Tontine  subscribers 
at,  11. 

the  Company  here  organized,  13. 
Ingersoll,  Jared.  marine  policy  snbmitted  to,  49. 

executor  of  General  Reed's  will,  11 3. 
marries  daughter  of  Col.  Pettit, 
114. 

Inskcep,  Abraham  H.,  son  of  Tresldent  Inskeep, 
117. 

John, President, sketch  of  his  life,  116, 117. 
visits  Harrisburg on  charter  amend- 
ments, 44. 
John,  of  Bradford  &  Inskeep,  117. 

iNSURANCf:  COMPANIKS: 

African,  organized,  88. 
American,  Boston,  60. 

American  Fire,  Philadelphia,  Incorporated,  87. 
Associated  Underwriters',  New  York,  60. 
Atlantic,  59. 
Chambersburg,  1.55. 
Columbian,  New  York,  60. 
Commercial,  New  York,  60. 
Contributionship,  origin  of,  17. 

organization,  28. 

first  oifice,  18,  29. 

second  office,  87. 

Hand-in-Hand    its  popular 
name,  31,  33. 

fire  badge  of,  33. 
Delaware,  59,  86,  88. 
Delaware  Mutual,  160. 
Eagle,  New  York,  60. 
Firemen's,  New  York,  60. 
Knickerbocker,  New  York,  60. 
Marine,  .59. 

Marine,  New  York,  60. 
Marine  and  Fire,  87. 

Maryland,  conferred  with  on  claims  against 
France,  .56. 

Mutual  Assurance  Company,  origin  and  organi- 
zation, 31,  34. 
David  Lewis,  treasurer  of,  20. 
its  ofiBce,  87. 
Mutual  Assurance  Company,  New  York,  60. 
New  York,  New  York,  60. 
Ocean,  New  York,  60. 
Pelican,  of  London,  68. 
Phihadelphia,  59,  86. 

incorporated  1852,  90. 
Pha-nix,  .59,  65,  85,  86. 

of  London,  67,  68. 
of  New  York,  60, 
Royal,  its  Philadelphia  office,  91. 
State  of  Pennsylvania,  origin  of,  43. 

incorporation,  44. 
conferred  with  on  claims 
against  France,  54. 


Insurance  Companies: 

State  of  Pennsylvania,  H.  D.  Sherrerd,  Presi- 
dent of,  126. 
references  to,  60,  86. 
Sun  Mutual,  New  York,  60. 
Union,  incorporation,  44, 115. 

references  to,  60,  65,  87,  160. 
United,  New  York,  60. 
United  States,  .59,  87. 
Washington,  156. 

Washington  Mutual,  New  York,  60. 

James   &  Drinker,   early   Philadelphia  under- 
writers, 24. 

Jennings,  John,  first  Clerk  of  the  Green  Tree,  32, 
34. 

Jones,  Aquila,  early  Philadelphia  underwriter,  24. 
Samuel  W.,  a  Director,  130, 135. 

on  building  committee,  1851,  90. 
Capt.  William,  first  President  American  Fire, 
87. 

Judah,  Abraham,  early  Philadelphia  underwriter, 
24. 

Kean,  Mrs.  Mary,  rents  Company  an  office  in  yel- 
low fever  season,  83. 
Keira,  George,  has  the  fir.st  Reading  policies,  67. 
Keimer,  S.,  publishes  Mr.  Rawle's  book,  1725,  1.5. 
Kidd  &  Bradford's  insurance  office,  21,  22,  26. 

John,  his  policy  from  Joseph  Saunders'  office, 
19. 

an  early  Phil.adelphia  underwriter,  23. 
Knox,  General,  appoints  Mr.  Hazard  one  of  ap- 
praisers on  West  Point,  100. 

Latimkh,  George,  President  of  the  Union  Insur- 
ance Conijiany,  1 15. 
Leamy,  John,  member  of  the  first  Board,  13. 

on  committee  to  jirovide  offices,  36. 
on  committee  to  wait  on  the  Senate, 
36. 

the  third  policy  issued  to  him,  47. 
President  Marine  and  Fire  Insurance 
Company.  87. 
Lee,  Peter,  first  agent  at  Washington,  Pa.,  66. 
Lewis.  David,  President  Phoenix  Insurance  Com- 
Iiany,  20,  .S(i. 
his  residence,  77. 
Monlecai,  .son-in-law  of  Joseph  Saunders, 
111. 

his  residence,  78. 
Lexington,  Ky.,  to  extend  fire  business  there,  65. 

the  first  agenc.v  at,  66. 
Levy,  Moses,  sells  his  residence  to  American  Fire 

Insurance  Company,  87. 
Lightfoot,  Thomas  and  William,  early  under- 
writers, 24. 
Life  business  of  the  Company,  72-74. 
Lines  on  marine  risks,  52. 

Livingston,  Gov.  William,  Col.  Pettit  aide-de-camp 
to,  109. 

Logan,  James,  on  William  Penn's  insurances,  14. 
of  Stenton,  29. 

his  daughter   marries   Hon.  John 
Smith,  30, 
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London,  tlic  ;;rcat  firo  ()f  174s, 

Conee  House  ut  riiiliulelphiii,  21. 
Loss,  first  marine,  48. 
Lottery  tickets  insured.  IS. 
Louisville,  Ky.,  the  first  agency  at,  fi6. 

Mackie,  Thonuis,  the  Company  rents  its  first  office 
of,  36. 

Maydalen  Socie'ty,  Mr.  ('(tllin  manager  of,  120. 
"Margarita,"  brig,  lliird  jiolicy  issued  on,  47. 
Marine  business  of  Ibc  ( Viniiiaay,  47-60. 

policy  drafted, 
Maris,  Matttiias,  Secretary,  126. 
Masson,A.,  builder  of  Company's  building,  1851,  90. 
McCall,  Arcliibald,  a  director,  131. 

an  early  nudcrwriter,  10. 
becomes  directiT  in  the  State  of 
Penns>iv:uiia,  44. 
Samuel,  Jr.,  an  early  innlerwritcr,  19. 
Thomas,  first  agent  at  Lexington,  Ky.j  66. 
McConnell.  Matthew,  member  of  the  first  liuard,  12. 

on  luntinc  Committee,  11. 
McCoy,  John,  first  agent  at  Chillicothe,  O.,  66. 
McDowell,  John,  first  agent  at  Steul)enville,  O.,  66. 
McKeever,  Capt.  John,  rents  his  building  to  Com- 
pany, 85. 

McMurtrie,  Willlani,  a  Director,  131. 

on  committee  to  consider  poli- 
cies against  piracy,  72. 
Meade,  George,  applies  for  life  insurance,  74. 
Mease,  Dr.  James,  rents  office  from  Company,  82. 
Merchants'  Fund,  I\Ir.  Cutiiii  manager  of,  120. 
Mereciilh,  Jonalliaii,  an  early  underwriter,  I'J. 
Reese,  his  wharf",  17. 

WilliLun,  the  Company  laiys  his  property, 
86. 

Mifflin,  John,  an  early  mulerwriter,  19,  24. 

owner  of  first,  olliee  of  Company,  30. 
Samuel,  an  early  un<kTwi  iter,  24. 
Miller,  Magnus,  member  of  fust  Roard,  12. 

on  committee  to  prepare  table  c)f 
rates,  36. 

on  committee  to  wait  on  the  Gover- 
nor, 36. 

Montgomery,  Thomas  H.,  elected  treasurer,  126. 
Moore,  Thomas  L.,  meml)er  of  first  Board.  12. 

on  committee  to  provide  offices. 
36. 

on  committee  to  wait  on  Senate, 
36. 

William,  an  early  underwriter,  21. 
Morris,  Uobert,  an  early  underwriter,  23. 

organizes  Banlc  of  North  America, 
95, 

Joseph  Ball  interested  in  liis  finan- 
cial I'lans,  11."). 
Thomas,  son-in-law  of  .Joseph  Saunders,  19. 
Morse,  Samuel,  F.  li.,  related  to  Mr.  Hazard,  99, 
Morton,  John,  his  residence,  78. 
Moylan,  Jasper,  member  of  first  Board,  12. 

agent  of  tlie  Universal  Tontine,  10. 
i)n  connnittee  to  petition  Legisla- 
ture, o5. 

on  committee  to  wait  on  Gover- 
nor, 36. 
his  residence,  77. 


Murray,  James,  a  clerk,  ill,  84. 

special  compensation  for  faithful 

services,  85. 

Mutual  Assurance  Company.   (See  Insurance  Com- 
panies.; 

Nashville,  Tenn.,  first  agency  at,  66. 
Neff,  John  R.,  a  director,  131. 

on  building  committee  1851,  90. 
Nesbitt,  Alexander,  member  of  City-Troop,  93. 

James,  legateeunder  Mr.  Nesbitt's  will,  95. 
John  M.,  agent  of  the  I'liiversal  Tontine,  10. 

suggests  Tiiaking  tlie  Tontine  an 

insuran<  e  company,  11. 
member  of  the  first  Board,  12. 
elected  President,  35. 
on  committee   to  consider  pro- 
posals of  Assembly,  78. 
on  committee  to  purchase  lot  and 

building,  81. 
his  residence,  77. 
sketch  of  his  life,  93-95. 
Neutrality  proclamation  of  Washington,  Aiu-il, 
1793,  .53. 

New  Brunswick,  N.  J.,  first  agency  at,  66. 
New  York  insurance  companies,  60. 
Nixon,  Col.  John,  an  early  underwriter,  24. 
Noel,  Garrett,  partner  of  Mr.  Hazard,  97. 

Offices  of  the  Company,  77-91. 

hours  adopted,  .">1. 
Oldman,  Samuel,  an  early  underwriter,  24. 
Otis,  Samuel  A.,  correspondent  of  Mr.  Hazard,  101. 
Owen,  Robert,  second  clerk  of  the  Contribution- 
ship,  18. 

pALMEit,  John  B.,  treasurer  Mutual  Assurance 

Company,  87. 
Pancoast,  Mary,  marries  John  Saunders,  19, 
Paschall,  Benjamin,  his  Second  street  huibling,  86. 
Peale,  Charles,  W.,  paints  Col.  Tettit's  portrait,  114. 
Pemberton,  Rev.  Ebenezer,  marrieil  JMr.  Hazard's 
parents,  96. 
Lsrael,  his  residence,  37. 
James,  17. 

Penn,  William,  insurances  on  his  vessels,  14. 
Pennell,  Joseph,  etches  first  office  Imilding,  77. 
Pennsylvania  Company  tor  Insurance  on  Lives 

organized,  74. 
Perpetual  policies  authorized,  70. 
Peters,  Richard,  anecdote  of,  94. 

executor  of  I\Ir.  Xesliitt's  will,  95. 
Pettit,  Andrew,  a  director,  li::.  IH,  1:;^'. 

Col.  Charles,  member  of  first  Board,  12. 

on  committee  to  prejiare  table 

of  prcTriiums, 
on  committee  to  wait  on  House. 
36. 

on    committee    to    wait  on 

Assembly  members,  41. 
on  committee  to  consider  pro- 
posals of  Assembly,  7-S. 
on  committee  to  purchase  lot 

or  building,  81. 
sketch  of  his  life.  109-114. 
John,  father  of  Charles.  109. 
Pierce,  President,  vetoes  French  Spoliation  bill,  57. 
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Philips,  John,  receives  subscriptions  to  tlie  Green 
Tree,  32. 

Phillip's  Academy,  Mr.  Coffin  pupil  at,  118. 
Philosophical  Society,  American,  Mr.  Hazard  cura- 
tor of,  106. 
Piatt,  Charles,  sketch  of  his  life,  121, 122. 

William,  &  Sons,  121. 

"William  A.,  Second  Vice-President,  126. 
Pleasants,  Israel,  President  United  States  Insurance 

Company,  87. 
Point-no- Point  road,  Mr.  Ball's  residence  on,  115. 
Policy,  marine,  drafted,  36. 

first  issued,  36. 

first  Are,  issued,  62, 

first  life,  issued,  72. 
Polk,  President,  vetoes  French  Spoliation  liill,57. 
Porter,  Cyrus,  treasurer  African  Insurance  Com- 
pany, 88. 

Post  oflSce,  Mr.  Hazard  postmaster  general,  98, 
103. 

Prager,  Michael,  member  of  first  Board,  12. 
Pratt  &  Dundas,  tenants  of  the  Company,  88. 
Premiums,  marine  competition  affecting,  25. 

table  of  marine,  to  be  prepared,  36. 

time  for  payment  of,  50. 

by  decades,  marine  and  fire,  163, 164.  ■ 
Presbyterian  Board  of  Missions,  Mr.  Hazard  mem- 
ber of,  106. 

Presbyterian,  Second,  Cliurch,of  Philadelphia,  Mr. 
Hazard  member  of,  105. 

Presbyterian,  Fiist,  Clmrch,  of  New  York,  Mr. 
Hazard  member  of,  105. 

Price's  tables  for  life  insurance  employed  by  Com- 
pany, 74. 

Princeton  College,  Mr.  Hazard  graduate  of,  97. 
Proposals  for  fire  insurance  prepared,  61. 

distributed  ttirough  the  city,  63. 
Protection  to  propert>'  at  fires,  society  for,  66. 
Pun'iance,  Samuel,  an  early  underwriter,  24. 

Ralston,  Robert,  a  Director,  132. 

on  committee  to  memorialise 
Delaware  Legislature,  38. 

on  committee  to  wait  on 
Assembly  members,  41. 

on  committee  to  wait  on  Secre- 
tary of  State,  53. 

on  committee  to  arrange  claims, 
54. 

Secretary  writes  him  of  removal 

of  office,  83. 
his  residence,  78. 
his  wife  a  cousin  of  Mr.  Hazard, 

1U4. 

Randolph,  Joseph,  first  president  of  African  Insur- 
ance Company,  88. 
Rawle,  Francis,  suggests  insurance  offices,  16. 
Read,  James,  a  Director,  132. 

ou  committee  on  extension  of  fire 
business,  6(i. 
Reading,  Pa.,  first  agency  at,  (ifi,  67. 
Redwood,  William,  son-in-law  of  Joseph  Saunders, 
19. 

Reed,  Andrew,  daughter  marries  Col.  Pettit,  113. 
Gen.  Joseph,  Col.  Pettit  executor  of,  113. 
&  Pettit,  early  underwritera,  24, 113. 


Reeve,  Hannah,  marries  Joseph  Saunders,  19. 

I'eter,  an  early  underwriter,  24. 
Reeves,  Charles  H.,  Assistant  Secretary,  126. 
Reily,  John,  insures  lottery  tickets,  18. 
Remsen,  Henry,  of  New  York,  writes  Mr.  Hazard 

on  life  insurance,  74. 
Respondentia,  loans  on,  52. 
Reward  for  detection  of  incendiarism,  64. 
Richards,  Benj.  W.,  Mayor  of  Philadelphia.  116. 
Rlche',  Thomas,  his  policy  in  ^Vharton's  office,  20. 

Slice's  office,  21. 
Richmond,  Ind.,  first  agent  at,  66. 
Ritchie  &  Co  ,  of  Canton,  Mr.  Piatt  in  their  house, 
121. 

James  S.,  witness  to  Mr.  Nesbitt's  will,  95. 
Rockwood,  Ebenezer,  marries  Elizabeth  Hazard, 
107. 

Ross,  Andrew,  first  agent  at  Washington,  D.  C,  66. 
John,  member  of  first  Board,  12. 

on  committee  to  i)repare  table  of  pre- 
miums, 36. 
to  provide  offices,  36. 
to  wait  on  House,  36 
owner  of  Custom  House  building,  77. 
Rules  for  conducting  marine  business  adopted,  49. 
Rush,  Benjamin,  M.  D.,  member  of  Hand-in-Hand 
Fire  Company,  30. 

St.  Andrew's  Church,  Mr.  Coffin  warden  of,  120. 
St.  Patrick,  Friendly  Sons  of,  93. 
St.  Paul's  Church  lottery  tickets  insured,  IS. 
Sansom,  William,  a  Director,  79. 

purchases  the  Hazard  mansion, 
100. 

Saunders,  Joseph,  his  insurance  offices,  17-19. 

first  clerk  of  the  Coutribution- 

sliip,  18. 
sketch  of  his  life,  19. 
Saving  Fund  Society  of  I'hlladelphia,  its  building, 
91. 

Schuylkill   Navigation   Company,  Mr.  Hazard, 

author  of  proposals  for,  106. 
Scott  &  McMich.ael,  early  underwriters,  24. 
Seal  of  Company  adopted,  49. 

Seamen's  Friend  Society,  Mr.  Coffin  manager  of,  121. 
Sergeant,  Jonathan  D.,  classmate  of  Mr.  Hazard,  97. 
Sherrerd,  Henry  D.,  Secretary  of  the  Company,  126. 
Shoemaker  &  Berrett,  insurance  brokers,  27. 

Jacob,  insurance  broker,  27. 
Shnte,  Attwood,  an  early  underwriter,  23. 
Shee,  Bertles,  associated  with  his  brother,  21. 

Walter,  insurance  office,  20. 
Simpson,  Henry,  his  Lives  of  Eminent  Philadel- 

liliians,  94. 
Smith,  John,  his  MS.  journal,  17. 

founder  of  Contributionship,  29-31, 
John  C,  sketch  of  his  life,  117-118. 
Itobert,  a  Director,  133. 

on  committee  to  wait  on  Secretary 
of  State,  53. 
Samuel,  historian  of  New  Jersey,  29. 
.Samuel  F.,  President  Philadelphia  Bank,  118. 
Widow,  Van  Dam's  office  in  her  house,  22. 
William,  M.  D.,  father  of  John  C,  117. 
William,  D.D.,  Provost,  father-in-law  of 
Samuel  Blodget,  10, 108. 
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Smith,  William,  D.D.,  I'rovost,  memberof  tlieHanil- 

iii-Haiul  Fire  Compuiiy,  HO. 
Spanish  captures,  TiS. 

Stedmau,  Alexander,  an  early  underwriter,  23. 

Charles,  an  early  underwriter,  23. 
Stephens,  Robert  L.,  Secretary,  105. 

reports  to  Stockliolders,  68. 
remains  in  lity  during  yellow 

fever,  S4. 
additional    compensation  for 
faithful  services,  85. 
Steubenville,  O.,  first  agency  at,  Sfi. 
Stewart,  General  Walter,  agent  of  the  universal 
Tontine,  10. 
member  of  first  Board 

of  Directors,  12. 
on  committee  to  petition 

Legislature,  35,  30. 
on  committee  to  petition 
Delaware  Legisla- 
ture, 38. 
on  committee  to  wait  on 
Assembly  members, 
41. 

Stockholders,  list  of  original,  137-146. 
Strettell,  Amos,  an  early  underwriter,  24. 
Stuart,  Gilbert,  paints  Col.  Pettit's  portrait,  114. 
Swanwick,  John,  member  of  first  Board.  13. 

on  committee  to  consider  fire  in- 
surance, 61. 

Symonds,  M.,  her  store  on  Chestnut  street,  18. 

Tate,  'William,  first  agent  at  Nashville,  66. 
Taylor,  James,  a  Director,  133. 

on  committee  on  extension  of  busi- 
ness. 65. 
John,  insurance  broker,  27. 
Robert,  son-in-law  of  Mr.  Inskeep,  117. 
Tennent,  Rev.  Gilbert,  baptizes  Mr.  Hazard,  96,  97. 
Term  Insurance,  fire,  rates  for,  62. 
Thomson,  Charles,  writes  about  Mr.  Hazard,  100. 

his  translation  of  bible  revised 
by  Mr.  Hazard,  105. 
Tilghman,  Chief  Justice,  member  of  the  Hand-in- 
Hand  Fire  Company,  30. 
William,  marine  policy  submitted  to,  49. 
Todd,  Alexander,  leases  office  from  Company,  81. 
Tontine,  Boston,  9. 

Universal,  9-11. 

changed  into  Insurance  Com- 
pany, 11. 

Tousard,  Colonel,  applies  for  life  insurance,  73. 

Trenton,  N.  J.,  agency  at,  65. 

Troop,  First  City,  Mr.  Nesbitt  member  of,  93. 

Underwriters,  early  Philadelphia,  their  number 
39. 

list  of,  165, 166. 
Underwriting,  early  fire,  in  Philadelphia,  28-34. 

early  marine,  in  Philadelphia,  14-27. 
referred  to  in  petitions  to  Assembly, 
37,  39,  42. 

Union  Benevolent  Association,  Mr.  Coffin  manager 
of,  120. 


I'niversity  of  Pennsylvania,  Dr.  Smith  provost  of, 
108. 

Mr.  Piatt  alumnus  of, 
121. 

V.\N  Dam,  Anthony,  of  New  York,  his  in.surance 
office,  22. 

Vaux,  Mrs.  George,  owns  the  Hazanl  projierty,  79, 
101. 

Yermilye,  Thomas,  Esq.,  D.D.,  son-in-law  uf  Mr. 
Hazard,  107. 

W.^LKKK,  Alexander  M.,  Assistant  .Secretary,  126. 
Washington,  General,  his  letter  to  Judge  Peters,  94. 

Mr.  Hazard's  address  to,  103. 
Mr.  Blodget  on  his  stafl',  107. 
D.  C,  founded  by  Mr.  Blodget,  108. 

first  agent  at,  65. 
Pa.,  first  agency  at,  66. 
Watson,  John  F.,  rents  office  after  Company,  86. 
Wells  &  Morris,  fire  policy  No.  7  issued  to,  63. 
West,  Francis,  a  Director,  134. 

his  residence,  78. 
executor  to  Mr.  Nesbitt's  will,  95. 
Westcott,  Thompson,account  of  the  Hand-in-Hand- 

Fire  Company,  30. 
Wharton,  Isaac,  insurance  broker,  20. 

his  office,  77. 
Robert,  receives  applications  for  Green 
Tree,  87. 

Samuel  Lewis,  insurance  broker,  20. 
Thomas,  insurance  office,  19. 

and  Isaac,  insurance  office,  20. 

and  John,  insurance  brokers, 
20,  88. 

Wheeler,  Gervase,  architect  of  Company's  build- 
ing, 1851,  90. 
Wheeling,  W.  Va.,  first  agency  at,  66. 
White,  Bishop,  member  of  Hand-in-Hand  Fire 
Company,  30. 
pays  additional  premium  forplant- 
ing  trees,  33. 
Col.  Thomas,  his  letter  to  Thomas  Harri- 
son, 19. 

Whitefield,  Rev.  George,  organizes  Second  Presby- 
terian Chiirch,  98. 
Whitesides,  John,  fire  policy  No.  6  issued  to,  62. 
Wilcocks,  John,  an  early  underwriter,  24. 
Williams,  Gen.  Jonathan,  friend  of  Col.  Pettit,  112. 

writes  his  obituary,  113. 
\Yilling,  Morris  &  Co.,  early  underwriters,  24. 
Thomas,  an  early  underwriter,  23. 

&Co.,  early  underwriters,  23. 
Wilson,  Hon.  James,  member  of  Haud-in-Hand 

Fire  Company,  30. 
Womrath,  Mr.,  purchases  the  Hazard  property,  79, 
101. 

Yellow  fever  in  Philadelphia,  and  office  arrange- 
ments, 78-80,  83,  84,  101. 
Yorktown,  Fa.,  first  agency  at,  66. 
Young,  Samuel,  first  Surveyor  of  Company,  47. 
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